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REPORT OF THE CAPITAL PLANNING COMMITTEE 
 
Vote Summary 
 
In this Vote Summary section, we have brought forward the requested action, the Capital Budget Vote, with 
an explanation of its sections. The exact wording of the Capital Budget Vote immediately follows. In the 
main body of the report, we detail the capital planning process, its scope and sources of funding, the size 
of the budget, its impact on Town debt, and finally an in-depth review of the capital programs and projects. 
 
We respectfully ask for your approval of Article 51, the Capital Budget Vote for Fiscal Year 2023, as 
printed in this report and in the report of the Finance Committee. As always, this vote specifically covers 
Fiscal Year 2023 only, not the Five-Year Capital Plan. The vote comprises nine separate sections: 
 

1. To reappropriate unspent funds carried forward from prior years’ completed projects that were 
financed by bonds, with specific dollar amounts;  

2. To pay for the current year new acquisitions or projects using funds obtained directly from the tax 
levy (cash), with specific dollar amounts; 

3. To pay the debt service on capital acquisitions that were financed by prior years’ bonds, with 
specific dollar amounts; 

4. To pay for new acquisitions using sources of funds other than the tax levy, with specific dollar 
amounts; 

5. To authorize bonds to pay for new acquisitions, for which the debt service will be paid for in future 
fiscal years, with specific dollar amounts (requires a 2/3rds vote); 

6. To authorize the Town to seek external grants and funds for capital purposes;  
7. To authorize the carrying-over in the capital budget of any unspent funds to be used for capital 

appropriations in future years; 
8. To authorize the Town Manager, in certain cases and under certain conditions, to transfer and spend 

unencumbered borrowed funds that are no longer needed for their original purpose; and 
9. To dispose of borrowing premiums. 

 
Note that Water & Sewer Fund debt service, supported by the Water/Sewer Enterprise Fund, is managed 
outside the Capital Plan and is presented for approval in Articles 53 and 54. 
 

Capital Budget Vote 
 
ARTICLE 51         CAPITAL BUDGET 

 
To see if the Town will vote to appropriate a sum of money to defray the expense of purchasing, 
leasing, or bonding of capital equipment, infrastructure, buildings or other projects of the Town or 
to acquire real property for municipal purposes; to appropriate a sum of money to fund previously 
incurred or future Town debt, to acquire land for said projects where necessary by purchase, 
eminent domain taking or otherwise, determine how the money shall be raised including the 
possibility of borrowing any or all of the same, or the transfer of funds from any previous 
appropriation, determine how such money shall be expended, or take any action related thereto. 

(Inserted by the Select Board, and at the request  
of the Town Manager and the Capital Planning Committee) 
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VOTED: 
 

(1) That the sum of $24,537.45 is hereby transferred from amounts previously 
appropriated and borrowed under the following warrant articles and for the 
purposes set forth below:  

 

 
 
which amounts are no longer needed to complete the projects for which they were initially 
borrowed, to pay costs of the following: 
 

Amount New Purpose 
$ 24,537.45 Clerk’s Office Election Poll Pads 
  
  
  

  
as permitted by Chapter 44, Section 20 of the General Laws. 

 
REMAINDER OF THIS PAGE IS INTENTIONALLY BLANK 

  

Amount to be Transferred Warrant Article Meeting Date Original Purpose
$1,207.56 58 5/6/19 Voting Machines
$1,125.92 30 4/25/18 Building Security Updates
$2,124.33 36 5/16/16 School Bus #106

$20,000.00 36 5/16/16 Gateway Project Phases 2 & 3
$79.64 24 4/29/15 Robbins House Replace HVAC

$24,537.45
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(2)  That the sum of $3,426,277 be and hereby is appropriated for various capital projects 

and equipment as shown below, and expended under the direction of the Town 
Manager, $3,425,331 of said sum to be raised by general tax and $946 from the Sale 
of Assets: 
 

 

 
 

(3)  That the sum of $19,144,620 be and hereby is appropriated for debt service of the 
Town, and expended under the direction of the Town Manager, $18,524,562 of said 
sum to be raised by general tax and $94,231 from the Ambulance Fund, $198,584 
from the Antenna Fund, $25,000 from the Parking Fund, $44,144 from the Urban 
Renewal Fund, and $258,099 from capital carryforwards for a total of $620,058 to be 
raised by transfers and capital carry forwards:  

Item Amount Project Department
1 29,480$          Election Poll Pads CLERK
2 25,000$          Firefighter Protective Gear FIRE
3 22,000$          Bullet Proof Vest Program POLICE
4 35,000$          Fingerprint Machines Livescan POLICE
5 140,000$       Vehicle Replacement Program POLICE
6 75,000$          Town Hall - Renovations FACILITIES
7 400,000$       School - Replacement Academic PC's District Wide IT
8 40,000$          School - Software Licensing IT
9 50,000$          Town Software Upgrades & Standardization IT

10 40,000$          School - Admin Computers and Peripherals IT
11 60,000$          Town Microcomputer Program IT
12 80,000$          School - Network Infrastructure IT
13 79,719$          MLN Equipment Schedule LIBRARY
14 25,000$          Bike Rack Installation PLANNING
15 100,000$       Townwide ADA accessibility upgrades PLANNING
16 50,000$          Design and engineering consultants PLANNING
17 25,000$          Roadway Consulting Services ENGINEERING
18 17,500$          Sander Body PUBLIC WORKS HIGHWAY
19 12,000$          Snow Plow Replacement PUBLIC WORKS HIGHWAY
20 60,000$          Traffic Signal Upgrades PUBLIC WORKS HIGHWAY
21 350,000$       Roadway Reconstruction PUBLIC WORKS HIGHWAY
22 512,033$       Roadway Reconstruction Override 2011 PUBLIC WORKS HIGHWAY
23 300,000$       Sidewalks and Curbstones PUBLIC WORKS HIGHWAY
24 65,000$          Sidewalk Ramp Installation PUBLIC WORKS HIGHWAY
25 210,125$       Accessibility Improvements (Override 2019) PUBLIC WORKS HIGHWAY
26 60,000$          Tree Chipper PUBLIC WORKS NATURAL RESOURCES
27 7,500$             Mower Trailer PUBLIC WORKS NATURAL RESOURCES
26 65,920$          Photocopier Replacement Program PURCHASING
27 50,000$          ADA Study Implementation Program RECREATION
28 10,000$          Feasibility Study RECREATION
29 75,000$          Playground Audit and Safety Improvements RECREATION
30 100,000$       All Schools - Security Updates SCHOOLS
31 120,000$       All Schools - Photocopier Lease Program SCHOOLS
32 10,000$          All Schools - Ceiling Tile Replacement SCHOOLS
33 50,000$          Brackett School Victaulic Fittings SCHOOLS
34 75,000$          Big Belly Solar-Powered Trash Compactors TOWN MANAGER

3,426,277$   Cash Total
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(4)  That the various capital projects and equipment purchases shown below shall be 
undertaken and financed by grants or other funds as shown below, such grants to be 
expended under the direction of the Town Manager. 
 

 
 

(5) That the sum of $2,252,100 be and hereby is appropriated for extraordinary repairs 
to public facilities, acquisition of land and the purchase and installation of 
equipment and for costs incidental and related thereto as follows:  
 

 

General Fund Debt Service
Non-Exempt, Prior 6,906,168$             

Non-Exempt, New 97,600$                     

Rink Debt subsidized by General Fund 11,150$                     

Non-Exempt Debt Service Subtotal 7,014,918$         

Exempt Debt Service 12,129,702$      

Total General Fund Debt Service Appropriation 19,144,620$      
LESS: Transfers and other sources:  Non-Exempt Debt

Ambulance Fund 94,231$                    
Antenna Fund 198,584$                 
Parking Fund 25,000$                    
Urban Renewal Fund 44,144$                    
Capital Carryforwards 258,099$                 
LESS: Transfers and other sources Subtotal 620,058$            
Net General Fund Non-Exempt Debt Service Expense 6,394,860$         

Transfers and other sources:  Exempt Debt Service

Net General Fund Exempt Debt Service Expense 12,129,702$      

NET General Fund Debt Service Expense Total 18,524,562$      

(Total GF Exempt & Non-Exempt Debt Service, less Transfers & other sources)

Item Amount Project Department
1 32,000$                 Parking Control Vehicle(s) POLICE
2 15,000$                 Van Replacement Program COUNCIL ON AGING TRANSPORTATION
3 10,000$                 Headstone Cleaning & Repair PUBLIC WORKS CEMETERY DIVISION

750,000$              Chapter 90 Roadway PUBLIC WORKS HIGHWAY DIVISION
125,000$              Install Sidewalk Ramps - CDBG PUBLIC WORKS HIGHWAY DIVISION

4 110,000$              Compressor Truck PUBLIC WORKS WATER/SEWER DIVISION
5 14,500$                 Mini-Excavator Trailer PUBLIC WORKS WATER/SEWER DIVISION
6 100,000$              Hydrant and Valve replacement program PUBLIC WORKS WATER/SEWER DIVISION

900,000$              Sewer System Rehabilitation PUBLIC WORKS WATER/SEWER DIVISION
1,400,000$         Water System Rehabilitation PUBLIC WORKS WATER/SEWER DIVISION

7 350,000$              Drainage Rehab - Regulatory Compliance (Ch-308) PUBLIC WORKS WATER/SEWER DIVISION
3,806,500$         Total

Item Amount Project Department
1 144,000$       Replace vehicle #1015 and #1016 FIRE
2 126,000$       Zetron Upgrade FIRE
3 697,000$       Engine Pumper to Replace #1025. FIRE
4 120,000$       Boiler Replacement POLICE
5 135,000$       Backhoe PUBLIC WORKS CEMETERY
6 100,000$       Fork Lift PUBLIC WORKS HIGHWAY
7 250,100$       Street Sweeper PUBLIC WORKS HIGHWAY
8 100,000$       Gibbs School Drainage Repairs SCHOOLS
9 100,000$       Peirce School Additional Classrooms SCHOOLS

10 80,000$          Brackett School Playground Renovation SCHOOLS
11 400,000$       Hardy School Roof Replacement SCHOOLS

2,252,100$   Total
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and that the Treasurer, with the approval of the Select Board, is hereby authorized 
to borrow not exceeding the sum of $2,252,100 under and pursuant to M.G.L. 
Chapter 44 (requires a 2/3 vote), and any other enabling authority, and to issue 
bonds or notes of the Town therefor, said sum to be expended under the direction of 
the Town Manager. 
 

(6) That the Town Manager is authorized and directed to apply for and accept any 
further federal, state or other grants that may be available for any one or more of 
the foregoing projects and equipment. 
 

(7) Notwithstanding the foregoing, in the event that monies are not expended for the 
purposes delineated above, then the Comptroller is authorized and directed not to 
transfer these excess funds to available funds, but said funds shall remain and be 
accounted for in the warrant article pending further vote of the Town Meeting, 
except as otherwise provided by law, and, 
 

(8) That any amounts appropriated under Sections (3 or 5) above for a particular 
purpose under a specified section of Chapter 44 and not needed for such purpose 
may be expended by the Town Manager, with the approval of the Capital Planning 
Committee, for any other purpose listed in Sections (3 or 5) above under the same 
section of Chapter 44. 
 

(9) That any premium received by the Town upon the sale of any bonds or notes 
approved by this vote, less any such premium applied to the payment of the costs of 
issuance of such bonds or notes, may be applied to the payment of costs approved by 
this vote in accordance with Chapter 44, Section 20 of the General Laws, thereby 
reducing the amount authorized to be borrowed to pay such costs by a like amount. 
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Letter from the Chair 
 
Another year, another Capital cycle conducted fully remotely. As much as we’re tired of it, what would 
we do without Zoom? The Capital Planning Committee is pleased to report that despite the continued 
challenges of the pandemic, we have accomplished our objectives. The FY23 Capital Budget is sized at 
5% of the Town’s adjusted total revenues, and our Five-Year Plan is likewise in line with 5% of the 
projected budget in FY23–FY27. In the process, we have programmed considerable achievements for the 
Town’s infrastructure, which we detail in the pages that follow. 
  
As is the case with all budgets, we found ourselves balancing many competing needs for limited 
resources; at times, the Plan felt tight. From the Town’s departments and from its residents, we see an 
ongoing desire to improve services and to strive for excellence. These collided with escalating cost 
estimates, stemming from several drivers: increased regulations, general price inflation of both materials 
and labor, and numerous supply-chain issues and delays. 
  
We are also witnessing a growing movement toward a more proactive approach to maintenance. In the 
long term this should prove cost-effective, yet addressing the immediate needs can be expensive. Having 
recently completed a multi-decade rebuild of our elementary schools, the Town is now at the point where 
the first such projects are starting to show their age and require substantial upkeep. We are also 
endeavoring to keep our roads, sidewalks, and recreation facilities in a state of good repair. 
  
One silver lining we encountered was federal aid: the American Rescue Plan Act (ARPA) brought over 
$35 million to Arlington, and over $3 million will directly benefit the Capital Plan (although not in 
FY2023). We will be able to apply these funds for HVAC improvements in School and Town buildings, 
and for durable investments in parks and open spaces, including playgrounds. 
  
Following our practice in past years, our committee was able to work together with the Town Manager’s 
Office and the Departments to agree on shared economies in the form of some delays, reductions, and 
cuts to the roster of Capital Plan requests. These spanned all Departments. Going forward, we will 
continue to increase coordination with other committees, Town departments, and external providers of 
funds as we seek to better match capital project budgets and timing with Town resources.  
  
I want to thank all of the Capital Planning Committee’s members for their work this capital budget 
season; it is truly a team effort. The Committee and I welcome your questions and feedback on the report 
that follows and the work that we do. Thank you for your time and attention.  
  
Finally, with sadness, I want to mark the passing of one of our own. Brian Rehrig served the Capital 
Planning Committee for many years, including as its Vice Chair. I was lucky to know him for nearly six 
years and to serve alongside him for three. He was a mentor, wise counsel, and friend to me throughout. 
Over many winter weekends and much coffee, together we slowly brought order—and balance, and living 
within our means—to consecutive capital plans, and he patiently taught me how until I learned to do it 
myself. Losing him this winter after a long illness came as a heavy blow; we miss him sorely. We will 
strive to live up to his example, and we dedicate this Capital Plan to him.  
 
Sincerely, 
Timur Kaya Yontar 
Chair, Capital Planning Committee 
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The Capital Plan and its Process 
 
A capital plan is a blueprint for planning a community's capital expenditures. Capital expenditures provide 
the physical infrastructure upon which the Town bases its delivery of government services. This 
infrastructure includes roads and sidewalks; schools and other town buildings; recreational facilities; heavy 
machinery; and office, data processing, and telecommunications equipment. 
 
By creating a capital plan, we seek to set and meet the long-term expectations of a wide range of 
stakeholders—Town officers and management, the Finance Committee and other key boards and 
commissions, Town Meeting, and our citizens—about current and future capital expenditures. Our work 
includes minimizing uncertainty about the acquisition of capital assets, prioritizing some expenditures over 
others, and giving our residents a transparent view of the budgeting process while spending large sums of 
taxpayer money. 
 
The Capital Planning Committee (CPC) was established by the 1986 Arlington Town Meeting to assist the 
Town Manager in preparing a multi-year capital plan. The Committee consists of the Town Manager, the 
Superintendent of Schools, the Treasurer, the Comptroller (or their designees), a representative of the 
Finance Committee, and four to six (currently six) registered voters of the town appointed by the Moderator. 
 
For the current Five-Year Capital Plan, covering FY2023–FY2027, the Committee began work in the fall 
of 2021. We target “non-exempt” capital spending at 5% of adjusted Town revenue for the upcoming five 
years. (“Exempt” capital spending, specifically authorized by the Town’s voters in debt exclusions, is in 
addition to and outside of the Capital Plan.) Committee members reviewed budget request forms from Town 
Departments for the upcoming fiscal year and the four fiscal years following. Subcommittees then met with 
Department managers through December 2021 to gain further clarity and detail of each Department's 
specific requests and general needs. After discussing and prioritizing in the full Committee, we presented 
our recommendations to the Town Manager in January 2022 for submission with the Operating Budget, 
and the complete plan to the Finance Committee in March 2022.  
 
A substantial amount of the Capital Budget is spent on building upkeep and improvements beyond 
“ordinary maintenance.” While Department occupants of Town buildings may be aware of the need for 
repairs, the Town’s Facilities department also tracks expected lifetimes and the need for replacements and 
upgrades. We therefore ask Departments to coordinate with Facilities and to add whatever recommended 
upkeep their locations may need to their budget requests. Note that the CPC does not estimate the costs that 
appear in the Capital Plan. We obtain these cost estimates from the Department managers and from the 
Office of the Town Manager. 
 

The Scope of the Capital Plan 
 
We present the FY2023 Capital Budget (Exhibit I) and the Five-Year Capital Plan for FY2023–FY2027 
(Exhibit II) to Town Meeting in this report. They are an integrated document covering both Town and 
School capital needs. 
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Note that Town Meeting is being asked to vote only on the FY2023 Capital Budget; the Five-Year Capital 
Plan is presented to provide you with context and visibility into future planning. The actual vote on the 
Capital Budget, printed above, is formally presented by the Finance Committee under Article 51 of the 
Annual Town Meeting. 
 
The CPC uses the following definitions when deciding whether a particular budget item shall be in the 
Capital Budget or the Operating Budget. Other communities may define these terms differently. 
 
Capital Asset: An asset that 

1. Has an expected useful life of at least two years and 
2. Either has a unit cost of at least $3,000 or is purchased in a program to gradually purchase 

a quantity of essentially identical units such that the total quantity price is over $25,000. 
 
Capital Improvement: An improvement to a capital asset that may reasonably be expected to either 

1. Adapt the capital asset to a different use or 
2. Appreciably lengthen the useful life of the capital asset beyond what may be expected with 

normal maintenance. 
 
The accounting category “PPE”—property, plant, and equipment—ties closely to the scope of capital 
assets. Some examples of Capital Improvements are new electric wiring, a new roof, a new floor, new 
plumbing, bricking up windows to strengthen a wall, and lighting improvements. Conversely, interior 
painting is not considered to be a Capital Improvement unless the painting is part of a larger project that 
would be classified as a Capital Improvement if there were no painting. 
 
A planned expenditure is included in the Capital Budget only when it is 

1. For a Capital Improvement, or 
2. For the purchase or lease of a Capital Asset, or 
3. For Plans or Studies in preparation for the purchase of a Capital Improvement or the 

purchase or lease of a Capital Asset. 
 
All other planned expenditures are in the Operating Budget. 
 
The recommended vote includes both “Non-Exempt” and “Exempt” debt service, the latter so-called 
because it is excluded from the limitations of Proposition 2½ by votes of the citizens of the Town in 1997, 
2000, 2001, 2016, and 2019. In this report, we will refer to such debt and debt service as “Exempt,” and all 
other capital spending debt and debt service as “Non-Exempt,” because it is not exempt from the spending 
limits of Proposition 2½. 
 

The Size of the Capital Budget 
 
We would ask our readers to focus on three key numbers for FY2023: first, the “Net Non-Exempt Plan” 
size; second, the “Capital Appropriation”, and third, the “Acquisition Expense.” 

Most important of these is “Net Non-Exempt Plan,” which for FY2023 is $9,098,033. We show this in 
Table 3 on page 12. This amount is a bit under 5% of the adjusted total Town Budget, which means our 
Capital Budget complies with our 5% Rule that caps its size. This rule focuses on cash flow that comes 
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from the Town’s General Fund tax revenues, and also takes into account capital items funded from other 
sources that are dedicated to particular purposes (e.g., Enterprise Funds, the ambulance fund). It 
distinguishes “non-exempt” debt, which comprises most of the Town’s borrowing and is included in the 
calculation, from “exempt” debt, which is not included because it is Town borrowing authorized by debt 
exclusion votes to be above and beyond the 5% Rule. 

“Capital Appropriation” is a much larger number, $21,949,893 in FY2023, and shown in Table 2 on page 
11. This is the amount that Town Meeting is asked to authorize the Town to spend on capital items. Some 
of this is current costs, which we pay using cash. The majority of it is debt service—the principal and 
interest on prior borrowing, both non-exempt and exempt. Think of this as the Town equivalent of credit 
card bills and mortgage payments; every year we make progress in paying these off. Most of these 
payments come from General Fund tax revenue; a portion of these cash and debt service costs are offset 
by dedicated sources, by leftover capital funds that weren’t used, or by sales of Town assets. 

Finally, the FY2023 “Acquisition Expense” is $9,484,877, shown in Table 1 on page 10. This is the total 
cost of what the Town is buying in the fiscal year. Some of that is bought using cash, so we pay for it 
now; some using bonds, which means we acquire it now but pay for it later in the form of debt service; 
and some using “other” funds, which means its cost is covered from a source outside of the main tax pool. 
 

Sources of Funding 
 
We categorize the Capital Budget and Capital Plan line items by type of expenditure and source of funding. 
The Committee uses the terms “Cash,” “Bonds,” and “Other" to describe these sources of funding. 
Figure 1 provides a recent history of funding sources compared to that in this year’s proposed capital budget 
vote. 
 
“Cash” refers to those expenditures that are paid for in their entirety in the next fiscal year directly from 
the general fund. 
 
“Bonds” refers to those expenditures that are financed through borrowing. Payments to retire the bonds, 
which include both principal and interest, usually last three to thirty years and are typically referred to as 
“debt service.” Short-term Bond Anticipation Notes (BANs) may be issued to manage initial cash flow 
during complex projects, and subsequently refinanced by issuing bonds. 
 
The requirement to make interest payments on bonded debt reduces the amount of money available to meet 
other needs of the Town. However, major expenditures such as the construction of public buildings or the 
purchase of a major piece of firefighting apparatus would have a disruptive effect on other parts of the 
capital and operating budgets unless they were funded through bonds. Additionally, when a major capital 
purchase is bonded, the Town bears its cost throughout the life of the asset, rather than disproportionately 
bearing it in the year the asset is acquired. Smaller capital expenditures may be treated differently in 
different years in order to adjust to contemporary financial constraints. Capital expenditures less than 
$100,000 are typically paid in cash, not bonded. 
 
“Other” refers to those expenditures that are paid for in the next fiscal year by outside sources that do not 
arise directly from the Town's tax levy. These sources may be state and federal grants, user fees, private 
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donations, trust funds, enterprise funds, and other non-tax sources. The Town Manager and all Department 
heads are constantly alert to opportunities to fund some of the Town’s needs by means of grants. 
 

 

 

Figure 1: Five-Year Acquisition Expense History by Funding Source 

 
The “Acquisition Expense” of $9,484,877 in Table 1 shows the total cost of FY2023 line items that fall into 
each of these categories: cash, bonds, and other. The dollar amounts for cash, bonds, and other correspond 
to those in the Capital Budget Vote sections 2, 5, and 4, respectively. 
 

Table 1: Summary of Article 51, Acquisition Expense 

 
 
Town Meeting’s vote to authorize these acquisitions to be financed partly through borrowing will encumber 
future Town Meetings, just as past Town Meetings have obligated this Town Meeting to pay the debt service 
for prior years’ borrowing. These estimated future payments are included in the Five-Year Capital Plan. 
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$ millions 2019 2020 2021 2022 2023 5-Year Sum
CASH 2.8$                  4.2$                  4.3$                  4.0$                  3.4$                  18.7$                   
BOND 5.3$                  36.2$               12.4$               0.8$                  2.3$                  56.9$                   
OTHER 4.9$                  12.4$               4.0$                  3.7$                  3.8$                  28.8$                   
TOTAL 12.9$               52.8$               20.7$               8.5$                  9.5$                  94.9$                   

% of Total
Cash 3,426,277$     36%
Bond 2,252,100$     24%
Other 3,806,500$     40%
Total Acquisition Expense 9,484,877$     

FY 2023
Acquisition Expense by Funding Source
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The Debt Service Appropriation of $19,144,620, in the Capital Budget Vote section 3, comprises exempt 
and non-exempt debt service, both prior (incurred in past years) and new (the interest incurred in the current 
fiscal year on new borrowing). This is the FY2023 share of the cost of borrowing (instead of paying with 
cash) and is summarized in Table 2. The same table also shows the total net Capital Appropriation of 
$21,949,893: all debt service, plus cash expenditures, less offsets from transfers, other sources, and asset 
sales. 
 

Table 2: Summary of Article 51, Debt Service Appropriation 

 

 

The 5% Rule and the Five-Year Plan 
 
For decades, Town Meeting and the voters together have faithfully continued the Town’s practice to pass 
to future generations an intact municipal fabric, preserved assets, and financial stability. Our debt is well-
managed, as reflected in our recently re-affirmed AAA bond rating.  This enabled us to sell our most recent 

Water/Sewer Debt Service (voted separately in Water/Sewer Fund budget)
Prior 1,775,587$             
New -$                              
Total Water/Sewer Debt Service 1,775,587$         

Rink Enterprise Fund Debt Service 
Prior (voted separately in Rink Fund budget) 56,256$                     

New 11,150$                     
Total Rink Fund Debt Service 67,406$                     
Rink Fund Debt Payment 56,256$                

General Fund Debt Service
Non-Exempt, Prior 6,906,168$             
Non-Exempt, New 97,600$                     
Rink Debt subsidized by General Fund 11,150$                     

Non-Exempt Debt Service Subtotal 7,014,918$         
Exempt Debt Service 12,129,702$      
Total General Fund Debt Service Appropriation 19,144,620$      
LESS: Transfers and other sources:  Non-Exempt Debt

Ambulance Fund 94,231$                    
Antenna Fund 198,584$                 
Parking Fund 25,000$                    
Urban Renewal Fund 44,144$                    
Capital Carryforwards 258,099$                 
LESS: Transfers and other sources Subtotal 620,058$            
Net General Fund Non-Exempt Debt Service Expense 6,394,860$         

Transfers and other sources:  Exempt Debt Service
Net General Fund Exempt Debt Service Expense 12,129,702$      

NET General Fund Debt Service Expense Total 18,524,562$      
(Total GF Exempt & Non-Exempt Debt Service, less Transfers & other sources)

Cash Capital 3,426,277$             
LESS: Transfers and other sources

Less: Sale of Assets 946$                           
NET General Fund Cash Capital Expense 3,425,331$         

TOTAL NET Capital Appropriation 21,949,893$      

FY 2023 Debt Service Appropriation by Use of Funds
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bonds at a net interest rate of 2.4% (February 2022).  The voters’ support of debt exclusions and operating 
overrides, adoption by Town Management and Labor of GIC health insurance, adoption of the Community 
Preservation Act, and the commitment to building a twenty-first century Arlington High School are all 
fiscal building blocks enabling continuation of Arlington’s strong social legacy. 
 
Since the Committee’s creation, it has had a history of successful capital planning, within budget. That 
budget is simply summarized as “the 5% Rule,” which has met the Town’s infrastructure needs, guided 
fiscal discipline, and is in line with practice at other municipalities in the Commonwealth. The goal of the 
5% Rule is for the Town’s non-exempt capital expenditures not to exceed 5% of the Town’s total annual 
revenues, both in the current fiscal year and averaged over the coming Five-Year Plan. Taking a five-year 
view is critical because the principal and interest for bonded expenditures—new debt service—actually 
have no impact on the current year but significant impact in future years. 
 
Note that the Five-Year Plan’s dollar total, as shown in Table 3, consolidates the Acquisition Expense and 
the Debt Service Appropriation shown previously. Conceptually, we start with cash acquisitions and add in 
the non-exempt portion of debt service, which yields a total non-exempt capital plan. This is partially offset 
by a number of direct funding sources. Additionally, we factor in a few adjustments, explained below. The 
resultant net non-exempt plan dollar amounts are compared with 5% of adjusted Town revenue (the “Pro 
Forma Budget”). When this number exceeds 5% of the Pro Forma Budget, the committee considers whether 
items can be bonded, reduced in scope, delayed, or (as a last resort) cut.  
 

Table 3: Components of the Total Expenditure 

 
 
The detail for FY2023: 

• Prior Non-Exempt Debt Service ($6,973,574) comprises the current year principal and interest for 
all previous borrowings of the Town that are still outstanding and that have not been excluded from 
the levy limit of Proposition 2½. 

• Cash ($3,426,277) is the amount of directly purchased (non-bonded) acquisitions.  
• New bonding does not incur any new debt service in FY2023. New BANs (Bond Anticipation 

Notes) will require interest payments of $97,600 in FY2023. 
• The total non-exempt plan cost is thus $10,497,451. 

Fiscal Year FY 2023 FY 2024 FY 2025 FY 2026 FY 2027 Total

Prior Non-Exempt Debt Service $6,973,574 $6,549,989 $6,186,238 $6,411,272 $5,501,256 $31,622,330
Cash $3,426,277 $3,685,432 $4,080,547 $3,496,368 $4,545,830 $19,234,454
New Non-Exempt Debt Service (FY23 & after) $0 $260,241 $805,354 $1,555,871 $1,811,755 $4,433,222
BAN Interest $97,600 $97,600 $0 $0 $0 $195,200
Total Non-Exempt Plan Cost $10,497,451 $10,593,262 $11,072,139 $11,463,512 $11,858,842 $55,485,205
Direct funding sources:
   Ambulance Revolving Fund ($94,231) ($66,742) ($64,628) ($62,514) ($60,400) ($348,515)
   Antenna Funds  ($198,584) ($192,694) ($176,469) ($166,891) ($122,849) ($857,487)
   Capital Carry Forwards ($258,099) $0 $0 $0 $0 ($258,099)
   Parking Fund ($25,000) $0 $0 $0 $0 ($25,000)
   Recreation Enterprise Fund $0 ($44,500) ($44,500) ($44,500) ($44,500) ($178,000)
   Rink Enterprise Funds ($56,256) ($56,256) ($56,256) ($31,097) ($30,269) ($230,134)
   Asset Sale Proceeds ($946) $0 $0 $0 $0 ($946)
   Urban Renewal Fund  ($44,144) ($42,544) ($40,944) ($34,494) ($33,467) ($195,592)
Adjustments to 5% Plan:
   Roadway Reconstruction Override 2011 ($512,033) ($524,834) ($537,955) ($551,404) ($565,189) ($2,691,416)
   Accessibility Improvements Override 2019 ($210,125) ($215,378) ($220,763) ($226,282) ($231,939) ($1,104,486)
   2016 and prior Bond Premium  $0 $0 $0 $0 $0 $0
   Debt service, Town-owned Rental Properties    $0 ($13,500) ($13,150) ($12,800) ($12,450) ($51,900)
Net Non-Exempt Plan $9,098,033 $9,436,814 $9,917,475 $10,333,530 $10,757,779 $49,543,630
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• The total non-exempt plan cost is reduced by transfers coming from other direct funding sources, 
totaling $418,215. These include the Ambulance Revolving Fund, Antenna Funds, the Parking 
Fund, the Recreation Enterprise Fund, the Rink Enterprise Fund, and the Urban Renewal Fund. 

• Additionally, we offset the plan cost with Capital Carry Forwards of $258,099, which are 
unexpended cash or bond funds from prior completed capital appropriations. If funded by 
borrowing, these sources must be applied to projects having equal or longer life than the original 
project. Since FY2020, on advice of the Treasurer and Bond Counsel, our Capital Budget vote has 
detailed both the projects from which funds are being transferred and those to which they are being 
applied so that the reappropriation by Town Meeting is explicit. Note that a portion of the re-
appropriated funds were from exempt debt and thus may only be applied to offset other exempt 
debt. 

• We further offset with “Asset Sale Proceeds” of $946. This reflects the application of the sale of a 
Town-owned asset, the proceeds of which by law must be applied to a capital expense.  In this case, 
the amount is leftover proceeds from the sale of the Crosby School. 

• Finally, we make two adjustments to the 5% calculation. The 2011 and 2019 operating overrides 
promised voters that a portion of the override amounts would be applied to roadway reconstruction 
and accessibility improvements, respectively (reaching $512,033 plus $210,125 in FY2023); these 
are both taken from the operating budget to fund the additional DPW capital expense. 

 
Table 4 demonstrates that the expenditures in Article 51 and in the Five-Year Capital Plan meet the Capital 
Planning Committee’s 5% standard. The Capital Budget’s FY2023 expenditures of $9,098,033 is slightly 
less than 5% of the adjusted total Town budget for FY2023 (as of January 15, 2022, called “The Manager’s 
Budget”) and over five years the plan averages close to 5%. 
 

Table 4: Capital Planning and 5% Limit 

 

 
 
  

Fiscal Year FY 2023 FY 2024 FY 2025 FY 2026 FY 2027 Total
Net Non-Exempt Plan $9,098,033 $9,436,814 $9,917,475 $10,333,530 $10,757,779 $49,543,630

Pro Forma Budget $182,117,355 $188,670,880 $198,302,786 $206,619,807 $215,167,994 $990,878,822
Budget For Plan at 5% $9,105,868 $9,433,544 $9,915,139 $10,330,990 $10,758,400 $49,543,941
Plan as % of Revenues 5.00% 5.00% 5.00% 5.00% 5.00% 5.00%
Variance From Budget $7,835 ($3,270) ($2,335) ($2,540) $621 $311
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Debt Balances 
 
As seen in Figure 2, 24% of the planned acquisitions in FY2023 are funded by borrowing through the sale 
of municipal bonds. The Town carries debt service from year to year for bonds supporting both exempt and 
non-exempt projects. 
 

 

Figure 2: Funding Sources in FY2023 

 
Managing total debt is an important part of the capital planning process. Total debt includes both non-
exempt and exempt debt. Bonded capital acquisitions increase total debt, and debt service principal 
payments reduce total debt. 
 
Figure 3 shows the estimated non-exempt debt that Arlington will carry in this and future years. Outstanding 
non-exempt debt can affect the Town’s ability to meet its operating budget requirements. Forecasted 
cumulative new non-exempt debt (i.e., comprising FY2023 and future years) in subsequent years is more 
than offset by retirement of prior debt during the scope of the Five-Year Plan. 

 

Figure 3: Forecast of Non-Exempt Debt Balances 
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Figure 4 shows a forecast of exempt debt balances, which had declined in recent years as elementary school 
projects funded by the 2001 debt exclusion vote were paid down but increased due to the Gibbs School 
renovation and AHS Planning approved by the voters in 2016. Currently, the reconstruction of Arlington 
High School requires phased increases in exempt debt through FY2024 as the project progresses. 
 

 
Figure 4: Forecast of Exempt Debt Balances 

 
Exempt Debt and Total Debt are indicators of pressure on the ability of the Town to support all of its debt 
service, even outside of the limit of Proposition 2½. As can be seen from Figure 5, non-exempt debt shrinks 
by nearly 15% over the next five years while the AHS project pushes total debt higher, peaking in FY2024. 
Retirement of debt in the remainder of the plan yields an overall decline of 3.8% in total debt by FY2027. 
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Figure 5: Estimated Total Debt 

 

Realized Benefits from Capital Plan Projects: Recently Completed and in Process 
 
Town Meeting in recent years has approved many capital projects essential to Town services and 
Arlington's future. Many of the acquisitions or projects approved by last year's Town Meeting have been 
purchased, or their purchase or implementation is in process. 
 
The Police Department replaced its radio system.  The plaza in front of Town Hall was repaired to smooth 
out the surface, replace the bricks, which had become a tripping hazard, and install a heated system to 
remove snow.  Improvements to the Munis system, the core of the Town’s accounting systems, are 
continuing. Utility Billing, i.e., Water and Sewer bills has been converted to Munis. The Town has begun 
to convert its Microsoft Office applications to Office 365, thereby enabling cloud storage and document 
sharing.  
 
Construction Phase 1 of Arlington High School was completed on schedule and on budget, with classes 
being held in the two new wings as scheduled. The project is due for full completion by April 2025. With 
this high school, the Town is investing in a facility that will provide our growing student population with a 
modern educational environment. 
 
The most recent phase of the Community Center renovation which focused on interior work including 
accessibility improvements, systems upgrades, and full renovations of the ground and first floor community 
spaces, will be complete in April 2022.  The next phase of the renovation will focus on the building envelope 
and is expected to begin in FY2025. 
 
Renovation and expansion of the Department of Public Works (DPW) facility is well underway, which will 
transform the existing buildings into a modern facility that serves multiple Town departments. The 
Information Technology Department has moved staff and computer servers into one of the newly renovated 
buildings, and construction of new buildings that will house DPW and the Inspectional Services Department 
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will be starting imminently. The total budget allocation for this project is currently set at $46.52 million, 
and the project continues to be closely overseen by the Town Manager’s Office, the Commissioner of Public 
Works, the Permanent Town Building Committee, and the Town’s Owner’s Representative. 
 
DPW continues to make progress on improving the state of good repair of the Town’s infrastructure, 
including improvements to roadways, sidewalks, and water/sewer infrastructure. Notably, the Town is 
ready to move forward with construction of the Mystic Street Bridge rehabilitation that has been planned 
and designed over the last several years. Progress on each of these projects is monitored by the Town 
Manager’s Office and the Comptroller and is reported to the Capital Planning Committee.  
 

Coordination with Community Preservation Act 
 
In November 2014, the voters of Arlington accepted the Community Preservation Act (“CPA”), imposing 
a 1.5% surcharge on property taxes to create a funding stream dedicated to Affordable Housing, Historic 
Preservation, Open Space, and Outdoor Recreation projects. CPA investments are financed through the 
Community Preservation Fund, which receives approximately $2.1 million in annual revenue from the 
property tax surcharge and matching distributions from the Massachusetts Community Preservation Trust 
Fund. 
 
The CPA Committee will report to this Town Meeting on its recommendations for FY2023 funding. Any 
projects to be considered for funding must be endorsed by that Committee, and expenditure of CPA funds 
must be voted favorably by Town Meeting, as with any other appropriation. 
 
The CPA Committee received thirteen preliminary applications for FY2023. It invited submission of all 
applications, evaluating them in a well-managed public process. It will recommend all thirteen projects plus 
a fourteenth emergency application for funding at Annual Town Meeting. Funding for three of these 
projects—the renovations for Jarvis House, Hurd Field Phase 2, and Robbins Farm Playground—was also 
requested in the Capital Plan. The Capital Planning Committee and the CPA Committee collaborate on 
certain efforts, and divide responsibilities for others, such as playground renovations (in which the Capital 
Plan typically addresses school playgrounds while CPA handles Town playgrounds). 
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Major Plan Items: Detail 
 
The following sections cover detail on the major items in the FY2023 Capital Plan. They are gathered into 
departmental categories and ordered by the total level of FY2023 acquisition expense. We provide a general 
description of the capital needs, list the FY2023 expenditures and note if they are cash-, bond-, or “other”-
funded acquisitions, and include an overview of projected expenditures in the “out years” of the Five-Year 
plan, namely FY2024–FY2027. 
 

Department of Public Works 
 
The Department of Public Works (DPW) comprises six divisions, including Highway, Water & Sewer, 
Natural Resources, Motor Equipment Repair, Engineering, and Cemetery. FY2023 capital acquisition cost 
for DPW is approximately $5.86 million, although close to $4.5 million of the funding for those 
expenditures will come from enterprise funds, external sources, or funds from levy limit overrides that were 
committed for specific purposes. The main areas of expenditures include the following: 
 

• Roadways (which combines cash and “other” sources): $1,612,033 
• Water system rehabilitation (other):   $1,400,000 
• Sewer system rehabilitation (other):   $   900,000 
• Sidewalks and accessibility (cash, other):  $   700,125 
• Vehicle replacements (cash, bond, other):  $   706,600 
• Other water & sewer projects (other):   $   450,000 

 
We expect the out years of the capital program to look much like the current fiscal year: significant—and 
increasing—expenditures on roadways and sidewalks, investments in the Town’s utility infrastructure, and 
ongoing vehicle replacements. Note that, based upon a 2019 Pavement Management Report, the 96.5 miles 
of town-maintained roadways on average have a “fair” Pavement Condition Index of 79 on a 100-point 
scale. To maintain this condition, the report suggests that the Town will need to spend approximately $2 
million per year on roadways. Recent spending levels fell short at $1.5 million per year; in last year’s five-
year plan we increased to an average of $1.71 million per year, and in this year’s five-year plan, to an 
average of $1.74 million per year. Whenever possible, we intend to further increase that annual expenditure 
at least until we reach the $2 million per year “steady state” level. The Town also has unmet needs in terms 
of repairing and rehabilitating sidewalks, curbstones, and sidewalk ramps; the current five-year plan funds 
this need at approximately $811,000 per year. 
 

Arlington Public Schools  
 
The rebuild of Arlington High School was authorized by Town Meeting in 2019 and falls into the “exempt” 
debt service category outside of the Capital Budget. However, it is a substantial amount of debt that the 
Town is incurring that will be repaid (principal and interest) for three decades. Construction Phase 1 has 
been completed on time and the STEAM (Science/Technology/Engineering/Arts/Math) wing along 
Massachusetts Avenue opened for use this spring 2022. Phase 2 demolition is already underway and the 
project is proceeding successfully within schedule and budget despite the numerous challenges of COVID-
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19, supply chain delays, and rampant material cost increases. Phase 2 (Humanities wing) is slated to open 
in August 2023, the gymnasium in July 2024, and site work to be completed by April 2025. 
 
Turning to the FY2023 Capital Budget, the Arlington Public Schools’ capital acquisition cost comprises 
$960,000 in its direct share of the Budget plus an additional $560,000 for schools’ portion of information 
technology. Arlington Public Schools (APS), with input from Town Facilities staff, has identified several 
elementary school HVAC systems that are at end of life, and ARPA funds will be deployed in FY2024–-
FY2026 toward these improvements. This use of ARPA funding allows APS to focus capital funding on 
several building envelope projects that are arising in schools that were renovated 15–20 years ago, such as 
the replacement of the Hardy School roof. In addition, pressure on school populations has created the need 
to subdivide spaces at Peirce School to create additional classroom space.  Finally, the plan allocates 
funding to resolve an ongoing drainage issue at Gibbs School as well as a widespread need for ceiling tile 
replacement at schools across town. 
 
The main FY2023 expenditures include: 
 

• School IT: replacement academic PCs district-wide (cash)   $400,000 
• Hardy School: roof replacement (bond)      $400,000 
• School IT: admin PCs, licensing, network infrastructure (cash)   $160,000  
• All Schools: photocopier leases (cash)      $120,000 
• All Schools: building security updates (cash)     $100,000 
• Gibbs School: drainage repairs (bond)      $100,000 
• Peirce School: additional classrooms (bond)     $100,000 
• Brackett School: playground replacement design study (bond)   $  80,000 
• Brackett School: victaulic fittings replacement (cash)    $  50,000 
• All Schools: ceiling tile replacement (cash)     $  10,000 

In the out years, we forecast building envelope and HVAC system work at Bishop School; HVAC systems 
work at the Dallin, Ottoson, Peirce and Hardy Schools; creation of additional classroom space at the Gibbs 
School; renovation of the Brackett School playground; continued expenditures toward IT, photocopier 
leases, ceiling tile replacements, and security upgrades; and ongoing vehicle replacement.  
 

Community Safety: Arlington Police & Fire Departments 
 
The Arlington Police Department (APD) and the Arlington Fire Department’s (AFD) capital requests for 
FY2023 total over $1,300,000 and largely consist of planned vehicle replacements. The costliest item in 
FY2023 is a new pumper fire engine to replace one that is twenty years old.  
 
The main expenditures include: 

• AFD pumper fire engine replacement (bond)   $697,000 
• AFD air supply vehicle replacement (bond)   $144,000 
• APD ongoing vehicle replacement program   $140,000 
• AFD “Zetron” emergency response comm system (bond)  $126,000 
• APD boiler replacement at police station (bond)   $120,000 
• APD Two “Livescan” digital fingerprinting machines (cash) $  35,000 
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• APD parking control vehicle (other)    $  32,000 
• AFD Firefighter protective gear program (cash)   $  25,000 
• APD bullet-proof vest program (cash)    $  22,000 

 
In the out years, we project significant outlays to replace an ambulance in FY2023; police station facilities 
work in FY2024; fire station facilities work in FY2024, FY2025, and FY2027; the annual APD vehicle 
replacement program; various AFD vehicles; and protective gear for both AFD and APD. 
 

Town-Owned Buildings 
 
The category of “Town-Owned Buildings” comprises capital expenditures for a number of facilities in 
several departments, including Whittemore Robbins House and Cottage (which houses a portion of Health 
& Human Services), Town Hall, the Community Center, the Parmenter school building, the Dallin Library, 
the Jefferson Cutter House, and 23 Maple Street. Collectively, the Capital Budget for these totals $250,000. 
Please also see Appendix Exhibit V, which lists all Town-owned buildings with their approximate footprint 
and date of construction and most recent major renovation. 
 
The main expenditures include: 
 

• Townwide ADA accessibility upgrades (bond)   $100,000 
• Town Hall renovations (cash)     $  75,000 

In the out years, we expect ongoing renovations at Town Hall, a potential redesign of Veterans’ Park, 
ongoing ADA accessibility upgrades, and interior repairs at 23 Maple Street. 
 

Recreation  
 
Arlington is home to a wide range of recreational facilities that serve the health and recreational needs of 
residents, add to the town’s character, and help make Arlington a desirable place to live. To ensure that 
these facilities remain safe, accessible, and available, the Recreation Department has taken a rigorous 
approach to how it plans and implements capital improvements within its facilities.   

In 2019, the Recreation Department commissioned a study of twenty playgrounds, which revealed that the 
equipment and surfacing at many of them were at the end of their lifespan. Last year, our committee 
approved a new request for $25,000 per year to allow for a certified playground inspector to complete 
annual safety inspections of our playgrounds, as well as funds for repairs and replacements that are 
identified through this process. The initial round of inspections this fall found more problems than expected. 
Some equipment that posed safety risks and could not be repaired was removed.  

In light of these serious issues, the Recreation Department requested that the funding for this program be 
increased to $75,000 in FY2023 and in future years of the plan. The Committee approved this request. It is 
a best practice in playground management to proactively identify and address needed repairs and 
replacements. The Department and the Committee expect that this program will extend the useful life of 
these capital assets and save money in the long term.  
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The Department’s ongoing capital requests also include funding for future feasibility assessments as well 
as a budget of $50,000 per year for critical upgrades to comply with the Americans with Disabilities Act 
and other accessibility best practices.   

Funding for Recreation Department capital projects has become a collaboration among a variety of sources, 
going beyond what is available for the regular capital plan. A significant amount of funding for these 
projects now comes from Community Preservation Act funds, and the Capital Planning Committee and the 
CPA Committee coordinate throughout the budget development process on how different projects may 
receive funding. In addition, the Town has also sought funding from state grants and funding earmarks from 
state elected officials, as well as using enterprise funds that come from user fees. In FY2023, both 
Recreation capital projects—a renovation of Robbins Farm playground and Phase 2 of the Hurd Field 
renovation—are slated to be fully funded with CPA funds, pending Town Meeting approval.  

ARPA emerged as an additional funding source for Recreation projects when the Town opted to invest 
$3.25 million in parks and open spaces. This investment will begin with three playground projects at parks 
adjacent to public schools in FY2022. They are slated for construction in summer 2022. Remaining funds 
will likely allow for renovation of two additional playgrounds in later years, depending on the bid climate.  

 The Recreation share of the FY2023 Capital Budget comes to $135,000. The expenditures comprise:  

• Playground audit and safety improvements (cash): $75,000  
• ADA park & playground accessibility study (cash):  $50,000  
• Park & playground upgrade study (cash):  $10,000  

As mentioned previously, the Capital Planning and CPA Committees share responsibility for playground 
renovation and other Recreation projects. In FY2023, the CPA Committee was able to recommend 
funding nearly $2 million worth of Recreation projects. This high level of CPA funding for Recreation 
projects is not expected to be possible most years. The Capital Plan aims to fund projects that exceed the 
CPA Committee’s budget when possible, but in light of rising project costs and funding constraints, this 
presents challenges. ARPA funding is allowing the Town to make meaningful progress on the 
maintenance and upgrade backlog, but this is a one-time funding source. The Director of Recreation and 
members of this Committee, the CPA Committee, and the Park and Recreation Commission are in 
conversation with the goal of agreeing on a standard annual budget and an achievable pace of renovation.  
 

Libraries 
 
Arlington Libraries’ circulation ranked fifth highest among the 43 communities in the Minuteman Library 
Network (MLN) and eighth statewide in FY2020. In FY2023, Library capital needs are relatively modest, 
at nearly $80,000. These outlays support Arlington’s membership in MLN by funding equipment (PCs and 
peripherals) and licenses necessary for connection and compatibility with the MLN. Membership in the 
MLN provides Arlington library users with cost-effective access to the collections of all MLN member 
libraries.  
 
In the out years, we project the need to address the Town’s aging library infrastructure, as use of library 
resources and facilities has increased substantially in recent years and places it under strain.  In addition, 
the services provided by our libraries are changing in ways that require modification of existing spaces to 
support them (e.g., the Library of Things). The Robbins Memorial Library was last renovated in 1992; the 
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Fox Library in 1952. The Library Department seeks a renovation and addition to the Robbins and new 
construction to replace the Fox in the latter part of this decade. Although the CPC had tentatively planned 
to recommend funding for one of these projects within the next five years, financial constraints made it 
impossible to do so in the FY2023–FY2027 capital plan. The current Five-Year Plan projects no 
expenditures on either library until at least FY2028.  If these projects are to move forward, it is likely that 
funding sources beyond the Capital Plan will need to be identified.  These could include: 

• Library Trust Funds 
• Arlington Libraries Foundation 
• Friends of Robbins Library 
• Friends of Fox Library 
• Little Fox Shop 
• Public-private partnership / mixed-use site (Fox Library) 
• Debt exclusion 

It is possible that the Fox Library construction could qualify for a Massachusetts Board of Library 
Commissioners (MBLC) grant. However, the MBLC has not provided an estimate of when a future round 
of construction grants will take place. 
 

Looking Ahead: Significant Issues 
 
Town Meeting’s careful evaluation of Arlington’s capital needs and its continued support of Town 
Management’s capital planning process is a critical element of our fiscal stewardship for future 
generations. As we consider the coming five years and beyond, we are mindful of numerous objectives that 
we need to balance.  
  
The ongoing commitment to steadily upgrade our roadway, sidewalk, and water & sewer infrastructure 
continues, including town-wide water meter replacement and an aggressive sidewalk replacement program. 
As noted above, we should strive to do more. While we have raised our spending on roadway repair, we 
are seeking to increase it further to prevent deterioration of the road network and to gradually upgrade it.  
  
Our parks and playgrounds provide valued recreation facilities to all our residents and especially our 
children, and make Arlington a desirable town in which to live. Significant recent increases in playground 
construction costs, driven partly by evolving safety regulations, have increased the challenge of maintaining 
a cycle of renewal of these facilities, which may require deferred timing or reduced scale of some 
renovations. Our libraries are also highly appreciated resources as evidenced by the increased usage patterns 
in recent years. Near-term investments in a renovation of Robbins Library and an envisioned new Fox 
facility will likely be possible only with a combination of funding sources including the town capital budget, 
state grants, and private funds. The Committee is engaging in a longer-term (>5 years) planning process to 
estimate when the non-exempt Capital Plan will be able to fund the cost of a major building project.  
  
We have committed to a new twenty-first century program of support for our school infrastructure to 
maintain the high academic achievements that Arlington has come to expect from the APS administration, 
faculty, and students. We are meeting the challenges arising from school enrollment growth at all grade 
levels through the recent elementary school renovations and expansions, the repurposing and renovation of 
the Gibbs School as a town-wide sixth grade, and currently the rebuild of Arlington High School. However, 
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we envision two more challenges to Town finances from the needs of the schools. At present, renovations 
and repairs of our aging elementary school facilities are upon us and represent a significant ongoing expense 
to the Capital Plan. Additionally, when the AHS project is complete in 2025, the Ottoson Middle School 
will be 97 years old and 27 years will have passed since its last renovation. We expect a rebuild would 
likely be done with MSBA state aid and financed by a debt exclusion, thus not impacting the Capital Plan 
directly.  
 

In Conclusion 
 
The exhibits that follow in the Appendix provide further information as follows: 

Exhibit I FY2023 Capital Budget, by Department and by Acquisition Type (Bond, Cash, or Other) 
Exhibit II FY2023–FY2027 Capital Plan, by Department and by Year, with Totals 
Exhibit III FY2023–FY2027 Capital Plan’s New Non-Exempt Debt Service, by Department and Year, 

with Totals 
Exhibit IV Capital Spending FY2020–FY2022 History, by Department and by Year, with Totals 
Exhibit V Town-Owned Buildings, by Department, with Footprint, Year Built, and Renovations 

 
The Capital Planning Committee requests that you support its recommendations on Article 51of the 2022 
Annual Town Meeting. 
 
Respectfully submitted by 

Joseph Barr, Secretary – Moderator appointee 
Ida Cody – Town Comptroller  
Kate Leary – Moderator appointee 
Kate Loosian – Moderator appointee 
Phyllis Marshall – Town Treasurer  
Michael Mason – Arlington Public Schools CFO, School Superintendent designee 
Christopher B. Moore, Vice-Chair – Moderator appointee 
Sandy Pooler – Deputy Town Manager/Finance Director  
Julie Wayman – Town Management Analyst (non-voting) 
Jonathan Wallach – Finance Committee representative 
Timur Kaya Yontar, Chair – Moderator appointee 
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�ŶŐŝŶĞ�WƵŵƉĞƌ�ƚŽ�ZĞƉůĂĐĞ�ηϭϬϮϱ͘ Ψϲϵϳ͕ϬϬϬ Ψϲϵϳ͕ϬϬϬ
ZĞƉůĂĐĞ�ǀĞŚŝĐůĞ�ηϭϬϭϱ�ĂŶĚ�ηϭϬϭϲ Ψϭϰϰ͕ϬϬϬ Ψϭϰϰ͕ϬϬϬ
�ĞƚƌŽŶ�hƉŐƌĂĚĞ ΨϭϮϲ͕ϬϬϬ ΨϭϮϲ͕ϬϬϬ

�KDDhE/dz�^�&�dz�Ͳ�WK>/���^�Zs/��^ ΨϭϮϬ͕ϬϬϬ Ψϭϵϳ͕ϬϬϬ ΨϯϮ͕ϬϬϬ Ψϯϰϵ͕ϬϬϬ
�ƵůůĞƚ�WƌŽŽĨ�sĞƐƚ�WƌŽŐƌĂŵ ΨϮϮ͕ϬϬϬ ΨϮϮ͕ϬϬϬ
sĞŚŝĐůĞ�ZĞƉůĂĐĞŵĞŶƚ�WƌŽŐƌĂŵ ΨϭϰϬ͕ϬϬϬ ΨϭϰϬ͕ϬϬϬ
�ŽŝůĞƌ�ZĞƉůĂĐĞŵĞŶƚ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ
WĂƌŬŝŶŐ��ŽŶƚƌŽů�sĞŚŝĐůĞ;ƐͿ ΨϯϮ͕ϬϬϬ ΨϯϮ͕ϬϬϬ
&ŝŶŐĞƌƉƌŝŶƚ�DĂĐŚŝŶĞƐ�>ŝǀĞƐĐĂŶ Ψϯϱ͕ϬϬϬ Ψϯϱ͕ϬϬϬ

�KhE�/>�KE��'/E'�dZ�E^WKZd�d/KE��Ed�ZWZ/^��&hE� Ψϭϱ͕ϬϬϬ Ψϭϱ͕ϬϬϬ
sĂŶ�ZĞƉůĂĐĞŵĞŶƚ�WƌŽŐƌĂŵ Ψϭϱ͕ϬϬϬ Ψϭϱ͕ϬϬϬ

&��/>/d/�^ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ
dŽǁŶ�,Ăůů�Ͳ�ZĞŶŽǀĂƚŝŽŶƐ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ

/E&KZD�d/KE�d��,EK>K'z ΨϲϳϬ͕ϬϬϬ ΨϲϳϬ͕ϬϬϬ
^ĐŚŽŽů�Ͳ��ĚŵŝŶ��ŽŵƉƵƚĞƌƐ�ĂŶĚ�WĞƌŝƉŚĞƌĂůƐ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
^ĐŚŽŽů�Ͳ�EĞƚǁŽƌŬ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ ΨϴϬ͕ϬϬϬ ΨϴϬ͕ϬϬϬ
^ĐŚŽŽů�Ͳ�ZĞƉůĂĐĞŵĞŶƚ�ĂĐĂĚĞŵŝĐ�W�ΖƐ�ĚŝƐƚƌŝĐƚ�ǁŝĚĞ ΨϰϬϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ
^ĐŚŽŽů�Ͳ�^ŽĨƚǁĂƌĞ�>ŝĐĞŶƐŝŶŐ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
dŽǁŶ�DŝĐƌŽĐŽŵƉƵƚĞƌ�WƌŽŐƌĂŵ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ
dŽǁŶ�^ŽĨƚǁĂƌĞ�hƉŐƌĂĚĞƐ�Θ�^ƚĂŶĚĂƌĚŝǌĂƚŝŽŶ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ

>/�Z�Zz Ψϳϵ͕ϳϭϵ Ψϳϵ͕ϳϭϵ
D>E��ƋƵŝƉŵĞŶƚ�^ĐŚĞĚƵůĞ Ψϳϵ͕ϳϭϵ Ψϳϵ͕ϳϭϵ

W>�EE/E' Ψϭϳϱ͕ϬϬϬ Ψϭϳϱ͕ϬϬϬ
�ŝŬĞ�ZĂĐŬ�/ŶƐƚĂůůĂƚŝŽŶ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ
dŽǁŶǁŝĚĞ�����ĂĐĐĐĞƐƐŝďŝůŝƚǇ�ƵƉŐƌĂĚĞƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
�ĞƐŝŐŶ�ĂŶĚ�ĞŶŐŝŶĞĞƌŝŶŐ�ĐŽŶƐƵůƚĂŶƚƐ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ

Wh�>/��tKZ<^���D�d�Zz��/s/^/KE Ψϭϯϱ͕ϬϬϬ ΨϭϬ͕ϬϬϬ Ψϭϰϱ͕ϬϬϬ
�ĂĐŬŚŽĞ Ψϭϯϱ͕ϬϬϬ Ψϭϯϱ͕ϬϬϬ
,ĞĂĚƐƚŽŶĞ��ůĞĂŶŝŶŐ�Θ�ZĞƉĂŝƌ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ

Wh�>/��tKZ<^��E'/E��Z/E'��/s/^/KE ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ
ZŽĂĚǁĂǇ��ŽŶƐƵůƚŝŶŐ�^ĞƌǀŝĐĞƐ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ

Wh�>/��tKZ<^�,/',t�z��/s/^/KE ΨϯϱϬ͕ϭϬϬ Ψϭ͕ϱϮϲ͕ϲϱϴ Ψϴϳϱ͕ϬϬϬ ΨϮ͕ϳϱϭ͕ϳϱϴ
�ŚĂƉƚĞƌ�ϵϬ�ZŽĂĚǁĂǇ ΨϳϱϬ͕ϬϬϬ ΨϳϱϬ͕ϬϬϬ
&ŽƌŬ�>ŝĨƚ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
/ŶƐƚĂůů�^ŝĚĞǁĂůŬ�ZĂŵƉƐ�Ͳ����' ΨϭϮϱ͕ϬϬϬ ΨϭϮϱ͕ϬϬϬ

�ǆŚŝďŝƚ�/͗�&zϮϬϮϯ��ĂƉŝƚĂů��ƵĚŐĞƚ 24



dŽǁŶ�ŽĨ��ƌůŝŶŐƚŽŶ
�ĂƉŝƚĂů��ƵĚŐĞƚ�&z�ϮϬϮϯ

�KE� ��^, Kd,�Z 'ƌĂŶĚ�dŽƚĂů
ZŽĂĚǁĂǇ�ZĞĐŽŶƐƚƌƵĐƚŝŽŶ ΨϯϱϬ͕ϬϬϬ ΨϯϱϬ͕ϬϬϬ
ZŽĂĚǁĂǇ�ZĞĐŽŶƐƚƌƵĐƚŝŽŶ�KǀĞƌƌŝĚĞ�ϮϬϭϭ ΨϱϭϮ͕Ϭϯϯ ΨϱϭϮ͕Ϭϯϯ
^ĂŶĚĞƌ��ŽĚǇ Ψϭϳ͕ϱϬϬ Ψϭϳ͕ϱϬϬ
^ŝĚĞǁĂůŬ�ZĂŵƉ�/ŶƐƚĂůůĂƚŝŽŶ Ψϲϱ͕ϬϬϬ Ψϲϱ͕ϬϬϬ
^ŝĚĞǁĂůŬƐ�ĂŶĚ��ƵƌďƐƚŽŶĞƐ ΨϯϬϬ͕ϬϬϬ ΨϯϬϬ͕ϬϬϬ
^ŶŽǁ�WůŽǁ�ZĞƉůĂĐĞŵĞŶƚ ΨϭϮ͕ϬϬϬ ΨϭϮ͕ϬϬϬ
^ƚƌĞĞƚ�^ǁĞĞƉĞƌ ΨϮϱϬ͕ϭϬϬ ΨϮϱϬ͕ϭϬϬ
�ĐĐĞƐƐŝďŝůŝƚǇ�/ŵƉƌŽǀĞŵĞŶƚƐ�;KǀĞƌƌŝĚĞ�ϮϬϭϵͿ ΨϮϭϬ͕ϭϮϱ ΨϮϭϬ͕ϭϮϱ
dƌĂĨĨŝĐ�^ŝŐŶĂů�hƉŐƌĂĚĞƐ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ

Wh�>/��tKZ<^�E�dhZ�>�Z�^KhZ��^��/s/^/KE Ψϲϳ͕ϱϬϬ Ψϲϳ͕ϱϬϬ
DŽǁĞƌ�dƌĂŝůĞƌ Ψϳ͕ϱϬϬ Ψϳ͕ϱϬϬ
dƌĞĞ��ŚŝƉƉĞƌ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ

Wh�>/��tKZ<^�t�d�Zͬ^�t�Z��/s/^/KE ΨϮ͕ϴϳϰ͕ϱϬϬ ΨϮ͕ϴϳϰ͕ϱϬϬ
�ƌĂŝŶĂŐĞ�ZĞŚĂď�Ͳ�ZĞŐƵůĂƚŽƌǇ��ŽŵƉůŝĂŶĐĞ�;�ŚͲϯϬϴͿ ΨϯϱϬ͕ϬϬϬ ΨϯϱϬ͕ϬϬϬ
,ǇĚƌĂŶƚ�ĂŶĚ�sĂůǀĞ�ƌĞƉůĂĐĞŵĞŶƚ�ƉƌŽŐƌĂŵ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
^ĞǁĞƌ�^ǇƐƚĞŵ�ZĞŚĂďŝůŝƚĂƚŝŽŶ ΨϵϬϬ͕ϬϬϬ ΨϵϬϬ͕ϬϬϬ
tĂƚĞƌ�^ǇƐƚĞŵ�ZĞŚĂďŝůŝƚĂƚŝŽŶ Ψϭ͕ϰϬϬ͕ϬϬϬ Ψϭ͕ϰϬϬ͕ϬϬϬ
�ŽŵƉƌĞƐƐŽƌ�dƌƵĐŬ ΨϭϭϬ͕ϬϬϬ ΨϭϭϬ͕ϬϬϬ
DŝŶŝͲ�ǆĐĂǀĂƚŽƌ�dƌĂŝůĞƌ Ψϭϰ͕ϱϬϬ Ψϭϰ͕ϱϬϬ

WhZ�,�^/E' Ψϲϱ͕ϵϮϬ Ψϲϱ͕ϵϮϬ
WŚŽƚŽĐŽƉŝĞƌ�ZĞƉůĂĐĞŵĞŶƚ�WƌŽŐƌĂŵ Ψϲϱ͕ϵϮϬ Ψϲϱ͕ϵϮϬ

Z��Z��d/KE Ψϭϯϱ͕ϬϬϬ Ψϭϯϱ͕ϬϬϬ
����^ƚƵĚǇ�/ŵƉůĞŵĞŶƚĂƚŝŽŶ�WƌŽŐƌĂŵ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
&ĞĂƐŝďŝůŝƚǇ�^ƚƵĚǇ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ
WůĂǇŐƌŽƵŶĚ��ƵĚŝƚ�ĂŶĚ�^ĂĨĞƚǇ�/ŵƉƌŽǀĞŵĞŶƚƐ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ

^�,KK>^ ΨϲϴϬ͕ϬϬϬ ΨϮϴϬ͕ϬϬϬ ΨϵϲϬ͕ϬϬϬ
�ůů�^ĐŚŽŽůƐ�Ͳ�WŚŽƚŽĐŽƉŝĞƌ�>ĞĂƐĞ�WƌŽŐƌĂŵ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ
�ůů�^ĐŚŽŽůƐ�Ͳ�^ĞĐƵƌŝƚǇ�hƉĚĂƚĞƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
�ůů�^ĐŚŽŽůƐ�Ͳ��ĞŝůŝŶŐ�dŝůĞ�ZĞƉůĂĐĞŵĞŶƚ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ
'ŝďďƐ�^ĐŚŽŽů��ƌĂŝŶĂŐĞ�ZĞƉĂŝƌƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
�ƌĂĐŬĞƚƚ�^ĐŚŽŽů�WůĂǇŐƌŽƵŶĚ�ZĞŶŽǀĂƚŝŽŶ ΨϴϬ͕ϬϬϬ ΨϴϬ͕ϬϬϬ
,ĂƌĚǇ�^ĐŚŽŽů�ZŽŽĨ�ZĞƉůĂĐĞŵĞŶƚ ΨϰϬϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ
�ƌĂĐŬĞƚƚ�^ĐŚŽŽů�sŝĐƚĂƵůŝĐ�&ŝƚƚŝŶŐƐ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
WĞŝƌĐĞ�^ĐŚŽŽů��ĚĚŝƚŝŽŶĂů��ůĂƐƐƌŽŽŵƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ

dKtE�D�E�'�Z Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ
�ŝŐ��ĞůůǇ�^ŽůĂƌͲWŽǁĞƌĞĚ�dƌĂƐŚ��ŽŵƉĂĐƚŽƌƐ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ

'ƌĂŶĚ�dŽƚĂů ΨϮ͕ϮϱϮ͕ϭϬϬ Ψϯ͕ϰϮϲ͕Ϯϳϳ Ψϯ͕ϴϬϲ͕ϱϬϬ Ψϵ͕ϰϴϰ͕ϴϳϳ

�ǆŚŝďŝƚ�/͗�&zϮϬϮϯ��ĂƉŝƚĂů��ƵĚŐĞƚ 25



dŽǁŶ�ŽĨ��ƌůŝŶŐƚŽŶ
�ĂƉŝƚĂů�WůĂŶ�&z�ϮϬϮϯ�Ͳ�&z�ϮϬϮϳ

ϮϬϮϯ ϮϬϮϰ ϮϬϮϱ ϮϬϮϲ ϮϬϮϳ 'ƌĂŶĚ�dŽƚĂů
�>�Z<Ζ^�K&&/�� ΨϮϵ͕ϰϴϬ Ψϯ͕ϬϴϬ ΨϯϮ͕ϱϲϬ
��W�ZdD�Ed�>�WZK:��d ΨϮϵ͕ϰϴϬ Ψϯ͕ϬϴϬ ΨϯϮ͕ϱϲϬ
�ůĞĐƚŝŽŶ�WŽůů�WĂĚƐ ΨϮϵ͕ϰϴϬ Ψϯ͕ϬϴϬ ΨϯϮ͕ϱϲϬ

�KDDhE/dz�^�&�dz�Ͳ�&/Z��^�Zs/��^ ΨϵϵϮ͕ϬϬϬ Ψϱϴϲ͕ϬϬϬ ΨϮϰϳ͕ϬϬϬ ΨϯϬ͕ϬϬϬ Ψϳϰϵ͕ϬϬϬ ΨϮ͕ϲϬϰ͕ϬϬϬ
�Yh/WD�Ed�Z�W>���D�Ed Ψϭϱϭ͕ϬϬϬ ΨϴϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ Ψϯϱ͕ϬϬϬ ΨϯϮϲ͕ϬϬϬ
&ŝƌĞĨŝŐŚƚĞƌ�WƌŽƚĞĐƚŝǀĞ�'ĞĂƌ ΨϮϱ͕ϬϬϬ ΨϯϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ Ψϯϱ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ
:ĂǁƐ�ŽĨ�>ŝĨĞ�Ͳ��ǆƚƌŝĐĂƚŝŽŶ��ƋƵŝƉŵĞŶƚ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
�ĞƚƌŽŶ�hƉŐƌĂĚĞ ΨϭϮϲ͕ϬϬϬ ΨϭϮϲ͕ϬϬϬ

/E&Z�^dZh�dhZ��/DWZKs�D�Ed Ψϵϰ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ Ψϭϴϱ͕ϬϬϬ Ψϯϳϵ͕ϬϬϬ
�ĞŶƚƌĂů�ƐƚĂƚŝŽŶ�ĞǆƚĞƌŝŽƌ�ǁĂƚĞƌƉƌŽŽĨŝŶŐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
,ĞĂĚƋƵĂƌƚĞƌƐ�Ͳ�ZĞƉůĂĐĞŵĞŶƚ�ŽĨ��ŽŝůĞƌƐ�;ϮͿ Ψϱϰ͕ϬϬϬ Ψϱϰ͕ϬϬϬ
,ĞĂĚƋƵĂƌƚĞƌƐ�Ͳ�ZĞƉůĂĐĞŵĞŶƚ�ŽĨ�,Žƚ�tĂƚĞƌ�dĂŶŬ ΨϮϳ͕ϬϬϬ ΨϮϳ͕ϬϬϬ
,ĞĂĚƋƵĂƌƚĞƌƐ�Ͳ�ZĞƉůĂĐĞŵĞŶƚ�ŽĨ�ZŽŽĨ�dŽƉ�hŶŝƚ ΨϮϳ͕ϬϬϬ ΨϮϳ͕ϬϬϬ
,ŝŐŚůĂŶĚ�Ͳ�ZĞƉůĂĐĞŵĞŶƚ�ŽĨ�;ϮͿ��ŽŝůĞƌƐ Ψϱϭ͕ϬϬϬ Ψϱϭ͕ϬϬϬ
,ŝŐŚůĂŶĚ�Ͳ�ZĞƉůĂĐĞŵĞŶƚ�ŽĨ�,Žƚ�tĂƚĞƌ�dĂŶŬ ΨϮϲ͕ϬϬϬ ΨϮϲ͕ϬϬϬ
WĂƌŬ��ŝƌĐůĞ�Ͳ�;ϰͿ��ŝƌ�,ĂŶĚůĞƌƐ�ZĞƉůĂĐĞŵĞŶƚ Ψϱϰ͕ϬϬϬ Ψϱϰ͕ϬϬϬ
WĂƌŬ��ŝƌĐůĞ�Ͳ��ŝƌ�,ĂŶĚůĞƌ�;�ƉƉĂƌĂƚƵƐ�ďĂǇͿ Ψϭϴ͕ϬϬϬ Ψϭϴ͕ϬϬϬ
WĂƌŬ��ŝƌĐůĞ�Ͳ�tĂƚĞƌ�,ĞĂƚĞƌ ΨϮϮ͕ϬϬϬ ΨϮϮ͕ϬϬϬ

Wh�>/���h/>�/E'�D�/Ed�E�E�� Ψϭϰ͕ϬϬϬ Ψϭϰ͕ϬϬϬ
WĂƌŬ��ŝƌĐůĞ�Ͳ��ƉƉĂƌĂƚƵƐ��ĂǇ�,ĞĂƚŝŶŐ�hŶŝƚ Ψϭϰ͕ϬϬϬ Ψϭϰ͕ϬϬϬ

s�,/�>��Z�W>���D�Ed Ψϴϰϭ͕ϬϬϬ Ψϯϵϴ͕ϬϬϬ Ψϭϭϳ͕ϬϬϬ ΨϱϮϵ͕ϬϬϬ Ψϭ͕ϴϴϱ͕ϬϬϬ
�ŶŐŝŶĞ�WƵŵƉĞƌ�ƚŽ�ZĞƉůĂĐĞ�ηϭϬϮϱ͘ Ψϲϵϳ͕ϬϬϬ Ψϲϵϳ͕ϬϬϬ
ZĞƉůĂĐĞ�ǀĞŚŝĐůĞ�ηϭϬϭϱ�ĂŶĚ�ηϭϬϭϲ Ψϭϰϰ͕ϬϬϬ Ψϭϰϰ͕ϬϬϬ
ZĞƐĐƵĞ��ŵďƵůĂŶĐĞ�ƌĞƉůĂĐŝŶŐ�ηϭϬϮϲ Ψϯϰϱ͕ϬϬϬ Ψϯϰϱ͕ϬϬϬ
ZĞƐĐƵĞ��ŵďƵůĂŶĐĞ�ƌĞƉůĂĐŝŶŐ�ηϭϬϯϮ ΨϰϬϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ
sĞŚŝĐůĞ�ZĞƉůĂĐĞŵĞŶƚ�Ͳ�ηϭϬϭϳ�ϮϬϭϮ�&ŽƌĚ��ƐĐĂƉĞ Ψϱϯ͕ϬϬϬ Ψϱϯ͕ϬϬϬ
sĞŚŝĐůĞ�ZĞƉůĂĐĞŵĞŶƚ�Ͳ�ηϭϬϭϴ�ϮϬϭϮ�&ϮϱϬ�DϮ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ
sĞŚŝĐůĞ�ZĞƉůĂĐĞŵĞŶƚ�Ͳ�ηϭϬϮϮ�ϮϬϭϰ�&ŽƌĚ�/ŶƚĞƌĐĞƉƚŽƌ Ψϱϳ͕ϬϬϬ Ψϱϳ͕ϬϬϬ
sĞŚŝĐůĞ�ZĞƉůĂĐĞŵĞŶƚ�Ͳ�ηϭϬϮϯ�ϮϬϭϰ�&ŽƌĚ��ǆƉůŽƌĞƌ ΨϲϮ͕ϬϬϬ ΨϲϮ͕ϬϬϬ
sĞŚŝĐůĞ�ZĞƉůĂĐĞŵĞŶƚ�Ͳ�ηϭϬϮϴ�ϮϬϭϳ�&ŽƌĚ�/ŶƚĞƌĐĞƉƚŽƌ Ψϲϳ͕ϬϬϬ Ψϲϳ͕ϬϬϬ

�KDDhE/dz�^�&�dz�Ͳ�WK>/���^�Zs/��^ Ψϯϰϵ͕ϬϬϬ ΨϰϯϮ͕ϬϬϬ ΨϮϭϳ͕ϬϬϬ ΨϮϬϬ͕ϬϬϬ ΨϮϱϬ͕ϬϬϬ Ψϭ͕ϰϰϴ͕ϬϬϬ
�Yh/WD�Ed�Z�W>���D�Ed Ψϭϳϳ͕ϬϬϬ ΨϮϳϮ͕ϬϬϬ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϱϳϰ͕ϬϬϬ
�ŽŝůĞƌ�ZĞƉůĂĐĞŵĞŶƚ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ
�ƵůůĞƚ�WƌŽŽĨ�sĞƐƚ�WƌŽŐƌĂŵ ΨϮϮ͕ϬϬϬ ΨϮϮ͕ϬϬϬ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ Ψϭϭϵ͕ϬϬϬ
�ŽŽůŝŶŐ�dŽǁĞƌ ΨϮϱϬ͕ϬϬϬ ΨϮϱϬ͕ϬϬϬ
&ŝŶŐĞƌƉƌŝŶƚ�DĂĐŚŝŶĞƐ�>ŝǀĞƐĐĂŶ Ψϯϱ͕ϬϬϬ Ψϯϱ͕ϬϬϬ
^ƉĞĐŝĂůƚǇ�sĞŚŝĐůĞ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ

s�,/�>��Z�W>���D�Ed ΨϭϳϮ͕ϬϬϬ ΨϭϲϬ͕ϬϬϬ ΨϭϵϮ͕ϬϬϬ Ψϭϳϱ͕ϬϬϬ Ψϭϳϱ͕ϬϬϬ Ψϴϳϰ͕ϬϬϬ
WĂƌŬŝŶŐ��ŽŶƚƌŽů�sĞŚŝĐůĞ;ƐͿ ΨϯϮ͕ϬϬϬ ΨϯϮ͕ϬϬϬ Ψϲϰ͕ϬϬϬ
sĞŚŝĐůĞ�ZĞƉůĂĐĞŵĞŶƚ�WƌŽŐƌĂŵ ΨϭϰϬ͕ϬϬϬ ΨϭϲϬ͕ϬϬϬ ΨϭϲϬ͕ϬϬϬ Ψϭϳϱ͕ϬϬϬ Ψϭϳϱ͕ϬϬϬ ΨϴϭϬ͕ϬϬϬ

�ǆŚŝďŝƚ�//͗�&zϮϬϮϯͲ&zϮϬϮϳ��ĂƉŝƚĂů�WůĂŶ 26



dŽǁŶ�ŽĨ��ƌůŝŶŐƚŽŶ
�ĂƉŝƚĂů�WůĂŶ�&z�ϮϬϮϯ�Ͳ�&z�ϮϬϮϳ

ϮϬϮϯ ϮϬϮϰ ϮϬϮϱ ϮϬϮϲ ϮϬϮϳ 'ƌĂŶĚ�dŽƚĂů
�KhE�/>�KE��'/E'�dZ�E^WKZd�d/KE��Ed�ZWZ/^��&hE� Ψϭϱ͕ϬϬϬ Ψϭϱ͕ϬϬϬ ΨϯϬ͕ϬϬϬ
s�,/�>��Z�W>���D�Ed Ψϭϱ͕ϬϬϬ Ψϭϱ͕ϬϬϬ ΨϯϬ͕ϬϬϬ
sĂŶ�ZĞƉůĂĐĞŵĞŶƚ�WƌŽŐƌĂŵ Ψϭϱ͕ϬϬϬ Ψϭϱ͕ϬϬϬ ΨϯϬ͕ϬϬϬ

&��/>/d/�^ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϯϳϱ͕ϬϬϬ
Wh�>/���h/>�/E'�D�/Ed�E�E�� Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϯϳϱ͕ϬϬϬ
dŽǁŶ�,Ăůů�Ͳ�ZĞŶŽǀĂƚŝŽŶƐ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϯϳϱ͕ϬϬϬ

/E&KZD�d/KE�d��,EK>K'z ΨϲϳϬ͕ϬϬϬ Ψϲϵϵ͕ϬϬϬ Ψϳϭϱ͕ϬϬϬ Ψϳϲϳ͕ϱϬϬ ΨϵϬϬ͕ϬϬϬ Ψϯ͕ϳϱϭ͕ϱϬϬ
�Yh/WD�Ed�Z�W>���D�Ed ΨϮϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
�ŽŶĨĞƌĞŶĐĞ�ZŽŽŵ�WƌĞƐĞŶƚĂƚŝŽŶ�dĞĐŚŶŽůŽŐǇ�WƌŽŐƌĂŵ ΨϮϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ

/E&KZD�d/KE�d��,EK>K'z ΨϲϳϬ͕ϬϬϬ Ψϲϳϵ͕ϬϬϬ ΨϳϬϱ͕ϬϬϬ Ψϳϱϳ͕ϱϬϬ ΨϴϵϬ͕ϬϬϬ Ψϯ͕ϳϬϭ͕ϱϬϬ
^ĐŚŽŽů�Ͳ��ĚŵŝŶ��ŽŵƉƵƚĞƌƐ�ĂŶĚ�WĞƌŝƉŚĞƌĂůƐ ΨϰϬ͕ϬϬϬ ΨϰϮ͕ϬϬϬ Ψϰϱ͕ϬϬϬ Ψϰϳ͕ϱϬϬ ΨϱϬ͕ϬϬϬ ΨϮϮϰ͕ϱϬϬ
^ĐŚŽŽů�Ͳ�EĞƚǁŽƌŬ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ ΨϴϬ͕ϬϬϬ ΨϴϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ ΨϮϬ͕ϬϬϬ ΨϮϬ͕ϬϬϬ ΨϮϯϬ͕ϬϬϬ
^ĐŚŽŽů�Ͳ�ZĞƉůĂĐĞŵĞŶƚ��ĐĂĚĞŵŝĐ�W�ΖƐ��ŝƐƚƌŝĐƚ�tŝĚĞ ΨϰϬϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ ΨϰϱϬ͕ϬϬϬ ΨϱϬϬ͕ϬϬϬ ΨϲϬϬ͕ϬϬϬ ΨϮ͕ϯϱϬ͕ϬϬϬ
^ĐŚŽŽů�Ͳ�^ŽĨƚǁĂƌĞ�>ŝĐĞŶƐŝŶŐ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ Ψϱϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ ΨϮϲϬ͕ϬϬϬ
dŽǁŶ�DŝĐƌŽĐŽŵƉƵƚĞƌ�WƌŽŐƌĂŵ ΨϲϬ͕ϬϬϬ ΨϲϮ͕ϬϬϬ Ψϲϱ͕ϬϬϬ Ψϲϱ͕ϬϬϬ Ψϲϱ͕ϬϬϬ Ψϯϭϳ͕ϬϬϬ
dŽǁŶ�^ŽĨƚǁĂƌĞ�hƉŐƌĂĚĞƐ�Θ�^ƚĂŶĚĂƌĚŝǌĂƚŝŽŶ ΨϱϬ͕ϬϬϬ Ψϱϱ͕ϬϬϬ Ψϲϱ͕ϬϬϬ ΨϳϬ͕ϬϬϬ ΨϴϬ͕ϬϬϬ ΨϯϮϬ͕ϬϬϬ

>/�Z�Zz Ψϳϵ͕ϳϭϵ Ψϭϰϱ͕ϴϬϯ ΨϳϮ͕ϬϯϬ Ψϲϵ͕ϵϬϯ ΨϳϬ͕ϳϬϯ Ψϰϯϴ͕ϭϱϴ
�Yh/WD�Ed�Z�W>���D�Ed Ψϳϵ͕ϳϭϵ Ψϭϰϱ͕ϴϬϯ ΨϳϮ͕ϬϯϬ Ψϲϵ͕ϵϬϯ ΨϳϬ͕ϳϬϯ Ψϰϯϴ͕ϭϱϴ
�ŶĞƌŐǇ�DĂŶĂŐĞŵĞŶƚ�^ǇƐƚĞŵ ΨϳϬ͕ϬϬϬ ΨϳϬ͕ϬϬϬ
D>E��ƋƵŝƉŵĞŶƚ�^ĐŚĞĚƵůĞ Ψϳϵ͕ϳϭϵ Ψϳϱ͕ϴϬϯ ΨϳϮ͕ϬϯϬ Ψϲϵ͕ϵϬϯ ΨϳϬ͕ϳϬϯ Ψϯϲϴ͕ϭϱϴ

W>�EE/E' Ψϭϳϱ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ Ψϲϳϱ͕ϬϬϬ
��W�ZdD�Ed�>�WZK:��d ΨϭϮϱ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϱϮϱ͕ϬϬϬ
�ŝŬĞ�ZĂĐŬ�/ŶƐƚĂůůĂƚŝŽŶ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ
dŽǁŶǁŝĚĞ�����ĂĐĐĐĞƐƐŝďŝůŝƚǇ�ƵƉŐƌĂĚĞƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϱϬϬ͕ϬϬϬ

/E&Z�^dZh�dhZ��/DWZKs�D�Ed ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ
�>h��ŝŬĞƐ�ĞǆƉĂŶƐŝŽŶͬ�ŵĂŝŶƚĞŶĂŶĐĞ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
�ĞƐŝŐŶ�ĂŶĚ�ĞŶŐŝŶĞĞƌŝŶŐ�ĐŽŶƐƵůƚĂŶƚƐ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ

Wh�>/��tKZ<^���D/E/^dZ�d/KE ΨϴϱϬ͕ϬϬϬ ΨϴϱϬ͕ϬϬϬ
/E&Z�^dZh�dhZ��/DWZKs�D�Ed ΨϴϱϬ͕ϬϬϬ ΨϴϱϬ͕ϬϬϬ
>���^ƚƌĞĞƚůŝŐŚƚ�ZĞƉůĂĐĞŵĞŶƚ ΨϴϱϬ͕ϬϬϬ ΨϴϱϬ͕ϬϬϬ

Wh�>/��tKZ<^���D�d�Zz��/s/^/KE Ψϭϰϱ͕ϬϬϬ Ψϴϱ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϮϲϬ͕ϬϬϬ
��W�ZdD�Ed�>�WZK:��d ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
,ĞĂĚƐƚŽŶĞ��ůĞĂŶŝŶŐ�Θ�ZĞƉĂŝƌ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ

�Yh/WD�Ed�Z�W>���D�Ed Ψϭϯϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ ΨϮϭϬ͕ϬϬϬ
�ĂĐŬŚŽĞ Ψϭϯϱ͕ϬϬϬ Ψϭϯϱ͕ϬϬϬ
DŝŶŝͲ�ǆĐĂǀĂƚŽƌ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ

Wh�>/��tKZ<^��E'/E��Z/E'��/s/^/KE ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
��W�ZdD�Ed�>�WZK:��d ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
ZŽĂĚǁĂǇ��ŽŶƐƵůƚŝŶŐ�^ĞƌǀŝĐĞƐ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ ΨϱϬ͕ϬϬϬ

Wh�>/��tKZ<^�,/',t�z��/s/^/KE ΨϮ͕ϳϱϭ͕ϳϱϴ ΨϮ͕ϴϮϭ͕Ϯϭϭ Ψϯ͕Ϭϱϱ͕Ϯϭϳ ΨϮ͕ϵϭϴ͕ϭϴϱ Ψϯ͕ϭϰϴ͕ϭϮϳ Ψϭϰ͕ϲϵϰ͕ϰϵϴ
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dŽǁŶ�ŽĨ��ƌůŝŶŐƚŽŶ
�ĂƉŝƚĂů�WůĂŶ�&z�ϮϬϮϯ�Ͳ�&z�ϮϬϮϳ

ϮϬϮϯ ϮϬϮϰ ϮϬϮϱ ϮϬϮϲ ϮϬϮϳ 'ƌĂŶĚ�dŽƚĂů
�Yh/WD�Ed�Z�W>���D�Ed ΨϭϮϵ͕ϱϬϬ Ψϭϴ͕ϬϬϬ ΨϵϬ͕ϱϬϬ Ψϭϴ͕ϬϬϬ Ψϯϭ͕ϬϬϬ ΨϮϴϳ͕ϬϬϬ
�ƐƉŚĂůƚ�WĂǀĞŵĞŶƚ�,Žƚ��Žǆ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ
&ŽƌŬ�>ŝĨƚ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
^ĂŶĚĞƌ��ŽĚǇ Ψϭϳ͕ϱϬϬ Ψϭϴ͕ϬϬϬ Ψϭϴ͕ϬϬϬ Ψϭϴ͕ϬϬϬ Ψϭϴ͕ϱϬϬ ΨϵϬ͕ϬϬϬ
^ŶŽǁ�WůŽǁ�ZĞƉůĂĐĞŵĞŶƚ ΨϭϮ͕ϬϬϬ ΨϭϮ͕ϱϬϬ ΨϭϮ͕ϱϬϬ Ψϯϳ͕ϬϬϬ

/E&Z�^dZh�dhZ��/DWZKs�D�Ed ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϯϬϬ͕ϬϬϬ
dƌĂĨĨŝĐ�^ŝŐŶĂů�hƉŐƌĂĚĞƐ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϯϬϬ͕ϬϬϬ

ZK��^��E��W�d,^�/E&Z�^dZh�dhZ� ΨϮ͕ϯϭϮ͕ϭϱϴ ΨϮ͕ϰϯϬ͕Ϯϭϭ ΨϮ͕ϱϰϴ͕ϳϭϳ ΨϮ͕ϲϱϱ͕ϭϴϱ ΨϮ͕ϳϴϳ͕ϭϮϳ ΨϭϮ͕ϳϯϯ͕ϯϵϴ
�ĐĐĞƐƐŝďŝůŝƚǇ�/ŵƉƌŽǀĞŵĞŶƚƐ�;KǀĞƌƌŝĚĞ�ϮϬϭϵͿ ΨϮϭϬ͕ϭϮϱ ΨϮϭϱ͕ϯϳϴ ΨϮϮϬ͕ϳϲϯ ΨϮϮϲ͕ϮϴϮ ΨϮϯϭ͕ϵϯϵ Ψϭ͕ϭϬϰ͕ϰϴϳ
�ŚĂƉƚĞƌ�ϵϬ�ZŽĂĚǁĂǇ ΨϳϱϬ͕ϬϬϬ ΨϳϱϬ͕ϬϬϬ ΨϳϱϬ͕ϬϬϬ ΨϳϱϬ͕ϬϬϬ ΨϳϱϬ͕ϬϬϬ Ψϯ͕ϳϱϬ͕ϬϬϬ
/ŶƐƚĂůů�^ŝĚĞǁĂůŬ�ZĂŵƉƐ�Ͳ����' ΨϭϮϱ͕ϬϬϬ ΨϭϮϱ͕ϬϬϬ ΨϭϮϱ͕ϬϬϬ ΨϭϮϱ͕ϬϬϬ ΨϭϮϱ͕ϬϬϬ ΨϲϮϱ͕ϬϬϬ
ZŽĂĚǁĂǇ�ZĞĐŽŶƐƚƌƵĐƚŝŽŶ ΨϯϱϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ ΨϰϱϬ͕ϬϬϬ ΨϱϬϬ͕ϬϬϬ ΨϱϱϬ͕ϬϬϬ ΨϮ͕ϮϱϬ͕ϬϬϬ
ZŽĂĚǁĂǇ�ZĞĐŽŶƐƚƌƵĐƚŝŽŶ�KǀĞƌƌŝĚĞ�ϮϬϭϭ ΨϱϭϮ͕Ϭϯϯ ΨϱϮϰ͕ϴϯϯ Ψϱϯϳ͕ϵϱϰ Ψϱϱϭ͕ϰϬϯ Ψϱϲϱ͕ϭϴϴ ΨϮ͕ϲϵϭ͕ϰϭϭ
^ŝĚĞǁĂůŬ�ZĂŵƉ�/ŶƐƚĂůůĂƚŝŽŶ Ψϲϱ͕ϬϬϬ Ψϲϱ͕ϬϬϬ Ψϲϱ͕ϬϬϬ Ψϲϱ͕ϬϬϬ Ψϲϱ͕ϬϬϬ ΨϯϮϱ͕ϬϬϬ
^ŝĚĞǁĂůŬƐ�ĂŶĚ��ƵƌďƐƚŽŶĞƐ ΨϯϬϬ͕ϬϬϬ ΨϯϱϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ Ψϰϯϳ͕ϱϬϬ ΨϱϬϬ͕ϬϬϬ Ψϭ͕ϵϴϳ͕ϱϬϬ

s�,/�>��Z�W>���D�Ed ΨϮϱϬ͕ϭϬϬ Ψϯϭϯ͕ϬϬϬ Ψϯϱϲ͕ϬϬϬ Ψϭϴϱ͕ϬϬϬ ΨϮϳϬ͕ϬϬϬ Ψϭ͕ϯϳϰ͕ϭϬϬ
ϭ�dŽŶ��ƵŵƉ�dƌƵĐŬ�ǁͲWůŽǁͲ^ĂŶĚĞƌ Ψϳϱ͕ϬϬϬ ΨϴϬ͕ϬϬϬ Ψϭϱϱ͕ϬϬϬ
ϭϬ�tŚĞĞů��ƵŵƉ�dƌƵĐŬ͘ Ψϭϯϯ͕ϬϬϬ Ψϭϯϯ͕ϬϬϬ
ϯͬϰ�dŽŶ�WŝĐŬƵƉ Ψϰϰ͕ϬϬϬ Ψϰϰ͕ϬϬϬ
ϰϰ͕ϬϬϬ�'st͕�ϰt��dƌƵĐŬ�ǁͲ�ƵŵƉ��ŽĚǇ Ψϭϴϱ͕ϬϬϬ Ψϭϴϱ͕ϬϬϬ
ϰϰ͕ϬϬϬ�'st͕�ϰt��dƌƵĐŬ�ǁͲ^ĂŶĚĞƌ ΨϭϴϬ͕ϬϬϬ Ψϭϴϱ͕ϬϬϬ ΨϭϵϬ͕ϬϬϬ Ψϱϱϱ͕ϬϬϬ
^ƚƌĞĞƚ�^ǁĞĞƉĞƌ ΨϮϱϬ͕ϭϬϬ ΨϮϱϬ͕ϭϬϬ
hƚŝůŝƚǇ�dƌƵĐŬ�;,ŝŐŚǁĂǇ�ϭͿ ΨϱϮ͕ϬϬϬ ΨϱϮ͕ϬϬϬ

Wh�>/��tKZ<^�E�dhZ�>�Z�^KhZ��^��/s/^/KE Ψϲϳ͕ϱϬϬ Ψϲϲ͕ϬϬϬ ΨϮϬϱ͕ϬϬϬ ΨϮϯϲ͕ϱϬϬ Ψϱϳϱ͕ϬϬϬ
�Yh/WD�Ed�Z�W>���D�Ed Ψϲϳ͕ϱϬϬ Ψϭϯϱ͕ϬϬϬ Ψϭϲϲ͕ϱϬϬ Ψϯϲϵ͕ϬϬϬ
ϯͬϰ�dŽŶ�WŝĐŬƵƉ�ǁͬ>ŝĨƚŐĂƚĞ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
�ŶĐůŽƐĞĚ�dƌĂŝůĞƌ Ψϭϰ͕ϱϬϬ Ψϭϰ͕ϱϬϬ
DŽǁĞƌ�ϲϬΗ��ĞĐŬ ΨϮϬ͕ϬϬϬ ΨϮϬ͕ϬϬϬ
DŽǁĞƌ�ϳϮΗ��ĞĐŬ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
DŽǁĞƌ�dƌĂŝůĞƌ Ψϳ͕ϱϬϬ Ψϳ͕ϱϬϬ
ZŝĚĞͲKŶ�DŽǁĞƌ ΨϰϮ͕ϬϬϬ ΨϰϮ͕ϬϬϬ
^ŬŝĚ�^ƚĞĞƌ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ
^ƚƵŵƉ�'ƌŝŶĚĞƌ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ
dƌĞĞ��ŚŝƉƉĞƌ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ

s�,/�>��Z�W>���D�Ed Ψϲϲ͕ϬϬϬ ΨϳϬ͕ϬϬϬ ΨϳϬ͕ϬϬϬ ΨϮϬϲ͕ϬϬϬ
ϭ�dŽŶ�WŝĐŬƵƉ�dƌƵĐŬ�ǁͲ�ƵŵƉ��ŽĚǇ Ψϲϲ͕ϬϬϬ ΨϳϬ͕ϬϬϬ Ψϭϯϲ͕ϬϬϬ
hƚŝůŝƚǇ�sĞŚŝĐůĞƐ�;ϮͿ ΨϳϬ͕ϬϬϬ ΨϳϬ͕ϬϬϬ

Wh�>/��tKZ<^�t�d�Zͬ^�t�Z��/s/^/KE ΨϮ͕ϴϳϰ͕ϱϬϬ Ψϯ͕ϬϬϬ͕ϬϬϬ ΨϮ͕ϵϱϬ͕ϬϬϬ Ψϯ͕ϬϬϲ͕ϬϬϬ Ψϯ͕Ϭϭϱ͕ϬϬϬ Ψϭϰ͕ϴϰϱ͕ϱϬϬ
�Yh/WD�Ed�Z�W>���D�Ed ΨϭϮϰ͕ϱϬϬ ΨϭϬϬ͕ϬϬϬ Ψϲϱ͕ϬϬϬ ΨϮϴϵ͕ϱϬϬ
ϲΗ�,ŝŐŚ��ĂƉĂĐŝƚǇ�WƵŵƉ Ψϰϱ͕ϬϬϬ Ψϰϱ͕ϬϬϬ

�ǆŚŝďŝƚ�//͗�&zϮϬϮϯͲ&zϮϬϮϳ��ĂƉŝƚĂů�WůĂŶ 28



dŽǁŶ�ŽĨ��ƌůŝŶŐƚŽŶ
�ĂƉŝƚĂů�WůĂŶ�&z�ϮϬϮϯ�Ͳ�&z�ϮϬϮϳ

ϮϬϮϯ ϮϬϮϰ ϮϬϮϱ ϮϬϮϲ ϮϬϮϳ 'ƌĂŶĚ�dŽƚĂů
�ŽŵƉƌĞƐƐŽƌ�dƌƵĐŬ ΨϭϭϬ͕ϬϬϬ ΨϭϭϬ͕ϬϬϬ
DŝŶŝͲ�ǆĐĂǀĂƚŽƌ�dƌĂŝůĞƌ Ψϭϰ͕ϱϬϬ Ψϭϰ͕ϱϬϬ
WƵŵƉ�^ƚĂƚŝŽŶ�'ĞŶĞƌĂƚŽƌ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
dƌĞŶĐŚ��Žǆ ΨϮϬ͕ϬϬϬ ΨϮϬ͕ϬϬϬ

/E&Z�^dZh�dhZ��/DWZKs�D�Ed ΨϮ͕ϳϱϬ͕ϬϬϬ ΨϮ͕ϵϬϬ͕ϬϬϬ ΨϮ͕ϵϱϬ͕ϬϬϬ ΨϮ͕ϵϱϬ͕ϬϬϬ ΨϮ͕ϵϱϬ͕ϬϬϬ Ψϭϰ͕ϱϬϬ͕ϬϬϬ
�ƌĂŝŶĂŐĞ�ZĞŚĂď�Ͳ�ZĞŐƵůĂƚŽƌǇ��ŽŵƉůŝĂŶĐĞ�;�ŚͲϯϬϴͿ ΨϯϱϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ ΨϰϱϬ͕ϬϬϬ ΨϰϱϬ͕ϬϬϬ ΨϰϱϬ͕ϬϬϬ ΨϮ͕ϭϬϬ͕ϬϬϬ
,ǇĚƌĂŶƚ�ĂŶĚ�sĂůǀĞ�ƌĞƉůĂĐĞŵĞŶƚ�ƉƌŽŐƌĂŵ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϱϬϬ͕ϬϬϬ
^ĞǁĞƌ�^ǇƐƚĞŵ�ZĞŚĂďŝůŝƚĂƚŝŽŶ ΨϵϬϬ͕ϬϬϬ ΨϵϬϬ͕ϬϬϬ ΨϵϬϬ͕ϬϬϬ ΨϵϬϬ͕ϬϬϬ ΨϵϬϬ͕ϬϬϬ Ψϰ͕ϱϬϬ͕ϬϬϬ
tĂƚĞƌ�^ǇƐƚĞŵ�ZĞŚĂďŝůŝƚĂƚŝŽŶ Ψϭ͕ϰϬϬ͕ϬϬϬ Ψϭ͕ϱϬϬ͕ϬϬϬ Ψϭ͕ϱϬϬ͕ϬϬϬ Ψϭ͕ϱϬϬ͕ϬϬϬ Ψϭ͕ϱϬϬ͕ϬϬϬ Ψϳ͕ϰϬϬ͕ϬϬϬ

s�,/�>��Z�W>���D�Ed Ψϱϲ͕ϬϬϬ Ψϱϲ͕ϬϬϬ
hƚŝůŝƚǇ�dƌƵĐŬ Ψϱϲ͕ϬϬϬ Ψϱϲ͕ϬϬϬ

WhZ�,�^/E' Ψϲϱ͕ϵϮϬ Ψϲϲ͕ϰϭϴ Ψϲϭ͕ϯϬϬ ΨϱϮ͕ϳϬϬ Ψϰϭ͕ϱϬϬ ΨϮϴϳ͕ϴϯϴ
�Yh/WD�Ed�Z�W>���D�Ed Ψϲϱ͕ϵϮϬ Ψϲϲ͕ϰϭϴ Ψϲϭ͕ϯϬϬ ΨϱϮ͕ϳϬϬ Ψϰϭ͕ϱϬϬ ΨϮϴϳ͕ϴϯϴ
WŚŽƚŽĐŽƉŝĞƌ�ZĞƉůĂĐĞŵĞŶƚ�WƌŽŐƌĂŵ Ψϲϱ͕ϵϮϬ Ψϲϲ͕ϰϭϴ Ψϲϭ͕ϯϬϬ ΨϱϮ͕ϳϬϬ Ψϰϭ͕ϱϬϬ ΨϮϴϳ͕ϴϯϴ

Z��Z��d/KE Ψϭϯϱ͕ϬϬϬ Ψϰϭϵ͕ϵϯϵ Ψϭϯϱ͕ϬϬϬ Ψϲϯϱ͕ϬϬϬ Ψϭϯϱ͕ϬϬϬ Ψϭ͕ϰϱϵ͕ϵϯϵ
/E&Z�^dZh�dhZ��/DWZKs�D�Ed ΨϮϴϰ͕ϵϯϵ ΨϮϴϰ͕ϵϯϵ
DĞŶŽƚŽŵǇ�ZŽĐŬƐ�WĂƌŬ�WůĂǇŐƌŽƵŶĚ�ZĞŶŽǀĂƚŝŽŶ ΨϮϴϰ͕ϵϯϵ ΨϮϴϰ͕ϵϯϵ

W�Z<^�W>�z'ZKhE�^�Θ�&/�>�^ Ψϭϯϱ͕ϬϬϬ Ψϭϯϱ͕ϬϬϬ Ψϭϯϱ͕ϬϬϬ Ψϲϯϱ͕ϬϬϬ Ψϭϯϱ͕ϬϬϬ Ψϭ͕ϭϳϱ͕ϬϬϬ
����^ƚƵĚǇ�/ŵƉůĞŵĞŶƚĂƚŝŽŶ�WƌŽŐƌĂŵ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϮϱϬ͕ϬϬϬ
&ĞĂƐŝďŝůŝƚǇ�^ƚƵĚǇ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
WĂƌĂůůĞů�WĂƌŬ ΨϱϬϬ͕ϬϬϬ ΨϱϬϬ͕ϬϬϬ
WůĂǇŐƌŽƵŶĚ��ƵĚŝƚ�ĂŶĚ�^ĂĨĞƚǇ�/ŵƉƌŽǀĞŵĞŶƚƐ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϯϳϱ͕ϬϬϬ
WŽĞƚƐ��ŽƌŶĞƌ�&ŝĞůĚ ΨϬ ΨϬ

Z���s�>KWD�Ed��K�Z� Ψϯ͕ϲϵϳ͕ϳϱϬ Ψϯ͕ϲϵϳ͕ϳϱϬ
D�:KZ�Z�W�/Z^ Ψϯ͕ϲϵϳ͕ϳϱϬ Ψϯ͕ϲϵϳ͕ϳϱϬ
�ĞŶƚƌĂů�^ĐŚŽŽů�ďƵŝůĚŝŶŐ�ĞŶǀĞůŽƉĞ�ƌĞƉĂŝƌƐ Ψϯ͕ϲϵϳ͕ϳϱϬ Ψϯ͕ϲϵϳ͕ϳϱϬ

^�,KK>^ ΨϵϲϬ͕ϬϬϬ ΨϮ͕ϳϮϱ͕ϬϬϬ Ψϯ͕ϭϭϱ͕ϬϬϬ Ψϯ͕Ϭϲϱ͕ϬϬϬ ΨϮϱϱ͕ϬϬϬ ΨϭϬ͕ϭϮϬ͕ϬϬϬ
��W�ZdD�Ed�>�WZK:��d ΨϮϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ Ψϭ͕ϬϬϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ Ψϭ͕ϰϬϬ͕ϬϬϬ
�ůů�^ĐŚŽŽůƐ�Ͳ�^ĞĐƵƌŝƚǇ�hƉĚĂƚĞƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϯϱϬ͕ϬϬϬ
�ŝƐŚŽƉ�^ĐŚŽŽů��ŶǀĞůŽƉĞ�Ͳ�tŝŶĚŽǁ͕�DĂƐŽŶƌǇ ΨϵϱϬ͕ϬϬϬ ΨϵϱϬ͕ϬϬϬ
WĞŝƌĐĞ�^ĐŚŽŽů��ĚĚŝƚŝŽŶĂů��ůĂƐƐƌŽŽŵƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ

/E&Z�^dZh�dhZ��/DWZKs�D�Ed ΨϴϬ͕ϬϬϬ ΨϴϬϬ͕ϬϬϬ ΨϴϬϬ͕ϬϬϬ Ψϭ͕ϲϴϬ͕ϬϬϬ
�ŝƐŚŽƉ�^ĐŚŽŽů�ZdhƐ͕��D^�hƉŐƌĂĚĞƐ ΨϭϱϬ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ
�ƌĂĐŬĞƚƚ�^ĐŚŽŽů�WůĂǇŐƌŽƵŶĚ�ZĞŶŽǀĂƚŝŽŶ ΨϴϬ͕ϬϬϬ ΨϴϬϬ͕ϬϬϬ ΨϴϴϬ͕ϬϬϬ
'ŝďďƐ�^ĐŚŽŽů��ĚĚŝƚŝŽŶĂů��ůĂƐƐƌŽŽŵƐ ΨϮϱϬ͕ϬϬϬ ΨϮϱϬ͕ϬϬϬ
KƚƚŽƐŽŶ�DŝĚĚůĞ�^ĐŚŽŽů�ZdhƐ͕��D^�hƉŐƌĂĚĞƐ ΨϰϬϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ

D�:KZ�Z�W�/Z^ Ψϭ͕ϲϬϬ͕ϬϬϬ Ψϭ͕ϬϬϬ͕ϬϬϬ ΨϮ͕ϲϱϬ͕ϬϬϬ Ψϱ͕ϮϱϬ͕ϬϬϬ
�ŝƐŚŽƉ�^ĐŚŽŽů�ZŽŽĨ�ZĞƉůĂĐĞŵĞŶƚ Ψϭ͕ϲϬϬ͕ϬϬϬ Ψϭ͕ϲϬϬ͕ϬϬϬ
�ĂůůŝŶ�^ĐŚŽŽů�ZdhƐ͕��D^�hƉŐƌĂĚĞƐ͕��ŽŝůĞƌƐ ΨϰϬϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ
,ĂƌĚǇ�^ĐŚŽŽů��ŶǀĞůŽƉĞ�ZĞƉĂŝƌƐ�Ͳ�tŝŶĚŽǁ͕�DĂƐŽŶƌǇ ΨϮ͕ϮϬϬ͕ϬϬϬ ΨϮ͕ϮϬϬ͕ϬϬϬ
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dŽǁŶ�ŽĨ��ƌůŝŶŐƚŽŶ
�ĂƉŝƚĂů�WůĂŶ�&z�ϮϬϮϯ�Ͳ�&z�ϮϬϮϳ

ϮϬϮϯ ϮϬϮϰ ϮϬϮϱ ϮϬϮϲ ϮϬϮϳ 'ƌĂŶĚ�dŽƚĂů
,ĂƌĚǇ�^ĐŚŽŽů�ZdhƐ͕��D^�hƉŐƌĂĚĞƐ͕��ŽŝůĞƌƐ ΨϰϱϬ͕ϬϬϬ ΨϰϱϬ͕ϬϬϬ
WĞŝƌĐĞ�^ĐŚŽŽů�ZdhƐ͕��D^�hƉŐƌĂĚĞƐ͕��ŽŝůĞƌƐ ΨϲϬϬ͕ϬϬϬ ΨϲϬϬ͕ϬϬϬ

W,KdK�KW/�Z�WZK'Z�D ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ ΨϲϬϬ͕ϬϬϬ
�ůů�^ĐŚŽŽůƐ�Ͳ�WŚŽƚŽĐŽƉŝĞƌ�>ĞĂƐĞ�WƌŽŐƌĂŵ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ ΨϲϬϬ͕ϬϬϬ

Wh�>/���h/>�/E'�D�/Ed�E�E�� ΨϱϲϬ͕ϬϬϬ Ψϱϱ͕ϬϬϬ Ψϱϱ͕ϬϬϬ Ψϯϱ͕ϬϬϬ Ψϯϱ͕ϬϬϬ ΨϳϰϬ͕ϬϬϬ
�ůů�^ĐŚŽŽůƐ�Ͳ��ĞŝůŝŶŐ�dŝůĞ�ZĞƉůĂĐĞŵĞŶƚ ΨϭϬ͕ϬϬϬ ΨϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
�ůů�^ĐŚŽŽůƐ�Ͳ��ŶĞƌŐǇ��ĨĨŝĐŝĞŶĐǇ�WƌŽũĞĐƚƐ ΨϬ ΨϯϬ͕ϬϬϬ ΨϮϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
�ůů�^ĐŚŽŽůƐ�Ͳ�&ůŽŽƌŝŶŐ ΨϬ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
�ƌĂĐŬĞƚƚ�^ĐŚŽŽů�sŝĐƚĂƵůŝĐ�&ŝƚƚŝŶŐƐ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
'ŝďďƐ�^ĐŚŽŽů��ƌĂŝŶĂŐĞ�ZĞƉĂŝƌƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
,ĂƌĚǇ�^ĐŚŽŽů�ZŽŽĨ�ZĞƉůĂĐĞŵĞŶƚ ΨϰϬϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ

^dh��Ed�dZ�E^WKZd�d/KE ΨϮϭϬ͕ϬϬϬ ΨϮϭϬ͕ϬϬϬ
�ƵƐ�ηϭϬϯ�ZĞƉůĂĐĞŵĞŶƚ ΨϭϭϬ͕ϬϬϬ ΨϭϭϬ͕ϬϬϬ
�ƵƐ�ηϭϬϳ�ZĞƉůĂĐĞŵĞŶƚ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ

s�,/�>��Z�W>���D�Ed ΨϱϬ͕ϬϬϬ ΨϭϰϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϮϰϬ͕ϬϬϬ
&ĂĐŝůŝƚŝĞƐ�sĞŚŝĐůĞ�ZĞƉůĂĐĞŵĞŶƚ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ
sĂŶ�η�ϭϬϵ�Ͳ�ϴ�WĂƐƐĞŶŐĞƌ��ǆƉůŽƌĞƌ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
sĂŶ�ηϭϭϯ�Ͳ�&ŽŽĚ�^ĞƌǀŝĐĞ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ

dKtE�D�E�'�Z Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ
�Yh/WD�Ed�Z�W>���D�Ed Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ
�ŝŐ��ĞůůǇ�^ŽůĂƌͲWŽǁĞƌĞĚ�dƌĂƐŚ��ŽŵƉĂĐƚŽƌƐ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ

'ƌĂŶĚ�dŽƚĂů Ψϵ͕ϰϴϰ͕ϴϳϳ Ψϭϭ͕Ϯϳϭ͕ϯϳϭ Ψϭϰ͕ϲϵϱ͕Ϯϵϳ ΨϭϬ͕ϵϯϮ͕ϯϲϴ Ψϵ͕ϴϴϱ͕ϴϯϬ Ψϱϲ͕Ϯϲϵ͕ϳϰϯ

�ǆŚŝďŝƚ�//͗�&zϮϬϮϯͲ&zϮϬϮϳ��ĂƉŝƚĂů�WůĂŶ 30



dŽǁŶ�ŽĨ��ƌůŝŶŐƚŽŶ�
&ŝǀĞ�zĞĂƌ�WůĂŶ�Ͳ�EĞǁ�EŽŶͲ�ǆĞŵƉƚ��Ğďƚ�^ĞƌǀŝĐĞ�

&z�ϮϬϮϯ�Ͳ�&z�ϮϬϮϳ

ϮϬϮϰ ϮϬϮϱ ϮϬϮϲ ϮϬϮϳ 'ƌĂŶĚ�dŽƚĂů
�KDDhE/dz�^�&�dz�Ͳ�&/Z��^�Zs/��^ Ψ������ϵϱ͕ϲϵϱ� �Ψ����ϭϬϴ͕ϲϱϬ� Ψ����ϭϮϬ͕Ϭϱϯ� Ψ����ϭϭϳ͕Ϭϱϳ� Ψ�����ϰϰϭ͕ϰϱϲ�

�ĞŶƚƌĂů�ƐƚĂƚŝŽŶ�ĞǆƚĞƌŝŽƌ�ǁĂƚĞƌƉƌŽŽĨŝŶŐ ϭϬ Ψ������ϭϰ͕ϬϬϬ� Ψ������ϭϯ͕ϲϬϬ� Ψ�������Ϯϳ͕ϲϬϬ�
�ŶŐŝŶĞ�WƵŵƉĞƌ�ƚŽ�ZĞƉůĂĐĞ�ηϭϬϮϱ͘ ϮϬ Ψ������ϱϵ͕Ϯϰϱ� �Ψ������ϱϴ͕ϬϮϱ� Ψ������ϱϲ͕ϴϬϲ� Ψ������ϱϱ͕ϱϴϲ� Ψ�����ϮϮϵ͕ϲϲϮ�
WĂƌŬ��ŝƌĐůĞ�Ͳ�;ϰͿ��ŝƌ�,ĂŶĚůĞƌƐ�ZĞƉůĂĐĞŵĞŶƚ ϭϬ �Ψ��������ϳ͕ϱϲϬ� Ψ��������ϳ͕ϯϰϰ� Ψ��������ϳ͕ϭϮϴ� Ψ�������ϮϮ͕ϬϯϮ�
WĂƌŬ��ŝƌĐůĞ�Ͳ��ŝƌ�,ĂŶĚůĞƌ�;�ƉƉĂƌĂƚƵƐ�ďĂǇͿ ϭϬ �Ψ��������Ϯ͕ϱϮϬ� Ψ��������Ϯ͕ϰϰϴ� Ψ��������Ϯ͕ϯϳϲ� Ψ���������ϳ͕ϯϰϰ�
WĂƌŬ��ŝƌĐůĞ�Ͳ��ƉƉĂƌĂƚƵƐ��ĂǇ�,ĞĂƚŝŶŐ�hŶŝƚ ϭϬ �Ψ��������ϭ͕ϵϲϬ� Ψ��������ϭ͕ϵϬϰ� Ψ��������ϭ͕ϴϰϴ� Ψ���������ϱ͕ϳϭϮ�
WĂƌŬ��ŝƌĐůĞ�Ͳ�tĂƚĞƌ�,ĞĂƚĞƌ ϭϬ �Ψ��������ϯ͕ϬϴϬ� Ψ��������Ϯ͕ϵϵϮ� Ψ��������Ϯ͕ϵϬϰ� Ψ���������ϴ͕ϵϳϲ�
ZĞƉůĂĐĞ�ǀĞŚŝĐůĞ�ηϭϬϭϱ�ĂŶĚ�ηϭϬϭϲ ϭϬ Ψ������ϭϵ͕ϰϰϬ� �Ψ������ϭϴ͕ϵϯϲ� Ψ������ϭϴ͕ϰϯϮ� Ψ������ϭϳ͕ϵϮϴ� Ψ�������ϳϰ͕ϳϯϲ�
�ĞƚƌŽŶ�hƉŐƌĂĚĞ ϭϬ Ψ������ϭϳ͕ϬϭϬ� �Ψ������ϭϲ͕ϱϲϵ� Ψ������ϭϲ͕ϭϮϴ� Ψ������ϭϱ͕ϲϴϳ� Ψ�������ϲϱ͕ϯϵϰ�

�KDDhE/dz�^�&�dz�Ͳ�WK>/���^�Zs/��^ Ψ������ϭϬ͕ϮϬϬ� �Ψ������ϯϮ͕ϰϵϬ� Ψ������ϯϭ͕ϳϴϬ� Ψ������ϯϭ͕ϬϳϬ� Ψ�����ϭϬϱ͕ϱϰϬ�
�ŽŝůĞƌ�ZĞƉůĂĐĞŵĞŶƚ ϮϬ Ψ������ϭϬ͕ϮϬϬ� �Ψ��������ϵ͕ϵϵϬ� Ψ��������ϵ͕ϳϴϬ� Ψ��������ϵ͕ϱϳϬ� Ψ�������ϯϵ͕ϱϰϬ�
�ŽŽůŝŶŐ�dŽǁĞƌ ϮϬ �Ψ������ϮϮ͕ϱϬϬ� Ψ������ϮϮ͕ϬϬϬ� Ψ������Ϯϭ͕ϱϬϬ� Ψ�������ϲϲ͕ϬϬϬ�

&��/>/d/�^ Ψ������ϭϯ͕ϱϬϬ� �Ψ������ϭϯ͕ϭϱϬ� Ψ������ϭϮ͕ϴϬϬ� Ψ������ϭϮ͕ϰϱϬ� Ψ�������ϱϭ͕ϵϬϬ�
WĂƌŵĞŶƚĞƌ�^ĐŚŽŽů��ǆƚĞƌŝŽƌ�ZĞƉĂŝƌƐ ϭϬ Ψ������ϭϯ͕ϱϬϬ� �Ψ������ϭϯ͕ϭϱϬ� Ψ������ϭϮ͕ϴϬϬ� Ψ������ϭϮ͕ϰϱϬ� Ψ�������ϱϭ͕ϵϬϬ�

Wh�>/��tKZ<^���D�d�Zz��/s/^/KE Ψ������Ϯϰ͕Ϭϭϭ� �Ψ������Ϯϯ͕ϯϯϲ� Ψ������ϮϮ͕ϲϲϭ� Ψ������Ϯϭ͕ϵϴϲ� Ψ�������ϵϭ͕ϵϵϯ�
�ĂĐŬŚŽĞ ϳ Ψ������Ϯϰ͕Ϭϭϭ� �Ψ������Ϯϯ͕ϯϯϲ� Ψ������ϮϮ͕ϲϲϭ� Ψ������Ϯϭ͕ϵϴϲ� Ψ�������ϵϭ͕ϵϵϯ�

Wh�>/��tKZ<^�,/',t�z��/s/^/KE Ψ������ϱϭ͕ϱϰϵ� �Ψ����ϭϬϳ͕ϰϬϴ� Ψ����ϭϯϴ͕Ϭϳϯ� Ψ����ϭϲϳ͕ϲϴϬ� Ψ�����ϰϲϰ͕ϳϭϬ�
ϭϬ�tŚĞĞů��ƵŵƉ�dƌƵĐŬ͘ ϳ �Ψ������Ϯϰ͕ϯϮϬ� Ψ������Ϯϯ͕ϱϲϬ� Ψ������ϮϮ͕ϴϬϬ� Ψ�������ϳϬ͕ϲϴϬ�
ϰϰ͕ϬϬϬ�'st͕�ϰt��dƌƵĐŬ�ǁͲ�ƵŵƉ��ŽĚǇ ϳ Ψ������ϯϯ͕ϴϮϵ� Ψ������ϯϮ͕ϳϳϭ� Ψ�������ϲϲ͕ϲϬϬ�
ϰϰ͕ϬϬϬ�'st͕�ϰt��dƌƵĐŬ�ǁͲ^ĂŶĚĞƌ ϳ �Ψ������ϯϮ͕ϵϭϰ� Ψ������ϯϭ͕ϴϴϲ� Ψ������ϲϰ͕ϲϴϲ� Ψ�����ϭϮϵ͕ϰϴϲ�
&ŽƌŬ�>ŝĨƚ ϳ Ψ������ϭϳ͕ϳϴϲ� �Ψ������ϭϳ͕Ϯϴϲ� Ψ������ϭϲ͕ϳϴϲ� Ψ������ϭϲ͕Ϯϴϲ� Ψ�������ϲϴ͕ϭϰϯ�
^ƚƌĞĞƚ�^ǁĞĞƉĞƌ ϭϬ Ψ������ϯϯ͕ϳϲϰ� �Ψ������ϯϮ͕ϴϴϴ� Ψ������ϯϮ͕Ϭϭϯ� Ψ������ϯϭ͕ϭϯϳ� Ψ�����ϭϮϵ͕ϴϬϮ�

Wh�>/��tKZ<^�WZKW�Zd/�^��/s/^/KE �Ψ����Ϯϳϳ͕ϱϴϰ� Ψ����ϰϴϭ͕ϯϱϱ� Ψ����ϰϴϭ͕ϯϱϱ� Ψ�ϭ͕ϮϰϬ͕Ϯϵϰ�
�Wt�&ĂĐŝůŝƚǇ�Ͳ�^ŝƚĞ�/ŵƉƌŽǀĞŵĞŶƚƐ�Ͳ��ĚĚŝƚŝŽŶĂů�Ϯ ϯϬ �Ψ����Ϯϳϳ͕ϱϴϰ� Ψ����Ϯϳϳ͕ϱϴϰ� Ψ����Ϯϳϳ͕ϱϴϰ� Ψ�����ϴϯϮ͕ϳϱϯ�
�Wt�&ĂĐŝůŝƚǇ�Ͳ�^ŝƚĞ�/ŵƉƌŽǀĞŵĞŶƚƐ�Ͳ��ĚĚŝƚŝŽŶĂů�&ŝŶĂů ϯϬ Ψ����ϮϬϯ͕ϳϳϬ� Ψ����ϮϬϯ͕ϳϳϬ� Ψ�����ϰϬϳ͕ϱϰϬ�

Z���s�>KWD�Ed��K�Z� Ψ����ϯϯϮ͕ϳϵϳ� Ψ����ϯϮϱ͕ϰϬϮ� Ψ�����ϲϱϴ͕ϭϵϵ�
�ĞŶƚƌĂů�^ĐŚŽŽů�ďƵŝůĚŝŶŐ�ĞŶǀĞůŽƉĞ�ƌĞƉĂŝƌƐ ϮϬ Ψ����ϯϯϮ͕ϳϵϳ� Ψ����ϯϮϱ͕ϰϬϮ� Ψ�����ϲϱϴ͕ϭϵϵ�

^�,KK>^ Ψ������ϲϱ͕Ϯϴϲ� �Ψ����ϮϰϮ͕ϳϯϲ� Ψ����ϰϭϲ͕ϯϱϮ� Ψ����ϲϱϰ͕ϳϱϲ� Ψ�ϭ͕ϯϳϵ͕ϭϯϬ�
�ŝƐŚŽƉ�^ĐŚŽŽů��ŶǀĞůŽƉĞ�Ͳ�tŝŶĚŽǁ͕�DĂƐŽŶƌǇ ϮϬ Ψ������ϴϱ͕ϱϬϬ� Ψ������ϴϯ͕ϲϬϬ� Ψ�����ϭϲϵ͕ϭϬϬ�
�ŝƐŚŽƉ�^ĐŚŽŽů�ZŽŽĨ�ZĞƉůĂĐĞŵĞŶƚ ϮϬ �Ψ����ϭϰϰ͕ϬϬϬ� Ψ����ϭϰϬ͕ϴϬϬ� Ψ����ϭϯϳ͕ϲϬϬ� Ψ�����ϰϮϮ͕ϰϬϬ�
�ƌĂĐŬĞƚƚ�^ĐŚŽŽů�WůĂǇŐƌŽƵŶĚ�ZĞŶŽǀĂƚŝŽŶ ϭϱ Ψ������ϵϯ͕ϴϲϳ� Ψ������ϵϭ͕ϱϮϬ� Ψ�����ϭϴϱ͕ϯϴϳ�
�ƵƐ�ηϭϬϯ�ZĞƉůĂĐĞŵĞŶƚ ϱ Ψ������Ϯϲ͕ϰϬϬ� Ψ�������Ϯϲ͕ϰϬϬ�
�ƵƐ�ηϭϬϳ�ZĞƉůĂĐĞŵĞŶƚ ϱ Ψ������Ϯϰ͕ϬϬϬ� Ψ�������Ϯϰ͕ϬϬϬ�
'ŝďďƐ�^ĐŚŽŽů��ĚĚŝƚŝŽŶĂů��ůĂƐƐƌŽŽŵƐ ϭϬ �Ψ������ϯϱ͕ϬϬϬ� Ψ������ϯϰ͕ϬϬϬ� Ψ������ϯϯ͕ϬϬϬ� Ψ�����ϭϬϮ͕ϬϬϬ�
'ŝďďƐ�^ĐŚŽŽů��ƌĂŝŶĂŐĞ�ZĞƉĂŝƌƐ ϳ Ψ������ϭϳ͕ϳϴϲ� �Ψ������ϭϳ͕Ϯϴϲ� Ψ������ϭϲ͕ϳϴϲ� Ψ������ϭϲ͕Ϯϴϲ� Ψ�������ϲϴ͕ϭϰϯ�
,ĂƌĚǇ�^ĐŚŽŽů��ŶǀĞůŽƉĞ�ZĞƉĂŝƌƐ�Ͳ�tŝŶĚŽǁ͕�DĂƐŽŶƌǇ ϮϬ Ψ����ϭϵϴ͕ϬϬϬ� Ψ�����ϭϵϴ͕ϬϬϬ�
,ĂƌĚǇ�^ĐŚŽŽů�ZŽŽĨ�ZĞƉůĂĐĞŵĞŶƚ ϮϬ Ψ������ϯϰ͕ϬϬϬ� �Ψ������ϯϯ͕ϯϬϬ� Ψ������ϯϮ͕ϲϬϬ� Ψ������ϯϭ͕ϵϬϬ� Ψ�����ϭϯϭ͕ϴϬϬ�
WĞŝƌĐĞ�^ĐŚŽŽů��ĚĚŝƚŝŽŶĂů��ůĂƐƐƌŽŽŵƐ ϭϬ Ψ������ϭϯ͕ϱϬϬ� �Ψ������ϭϯ͕ϭϱϬ� Ψ������ϭϮ͕ϴϬϬ� Ψ������ϭϮ͕ϰϱϬ� Ψ�������ϱϭ͕ϵϬϬ�

'ƌĂŶĚ�dŽƚĂů Ψ����ϮϲϬ͕Ϯϰϭ� �Ψ����ϴϬϱ͕ϯϱϰ� Ψ�ϭ͕ϱϱϱ͕ϴϳϭ� Ψ�ϭ͕ϴϭϭ͕ϳϱϱ� Ψ�ϰ͕ϰϯϯ͕ϮϮϮ�

�ǆŚŝďŝƚ�///͗�&zϮϬϮϯͲ&zϮϬϮϳ�EĞǁ�EŽŶͲ�ǆĞŵƉƚ��Ğďƚ�^ĞƌǀŝĐĞ 31



dŽǁŶ�ŽĨ��ƌůŝŶŐƚŽŶ
�ĂƉŝƚĂů�^ƉĞŶĚŝŶŐ�dŚƌĞĞ�zĞĂƌ�,ŝƐƚŽƌǇ

ϮϬϮϬ ϮϬϮϭ ϮϬϮϮ 'ƌĂŶĚ�dŽƚĂů
�KDDhE/dz�^�&�dz�Ͳ�&/Z��^�Zs/��^ ΨϮϬϱ͕ϬϬϬ Ψϯϯϳ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ ΨϲϵϮ͕ϬϬϬ

�ĂƌƉĞƚŝŶŐ�Ͳ�&ůŽŽƌŝŶŐ�Ăƚ�WĂƌŬ��ŝƌĐůĞ�^ƚĂƚŝŽŶ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ
&ŝƌĞĨŝŐŚƚĞƌ�WƌŽƚĞĐƚŝǀĞ�'ĞĂƌ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
&ƵƌŶŝƚƵƌĞ�Ͳ�WĂƌŬ��ŝƌĐůĞ�ͬ�,ŝŐŚůĂŶĚ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ
'ϯ��ƵƚŽŵĂƚĞĚ��ǆƚĞƌŶĂů��ĞĨŝď�Ͳ�ZĞƉůĂĐĞŵĞŶƚ Ψϳ͕ϬϬϬ Ψϳ͕ϬϬϬ
,ŝŐŚůĂŶĚ��Ͳ��ǆƚĞƌŝŽƌ�DĂƌďůĞ�ZĞƉůĂĐĞŵĞŶƚ ΨϯϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ
WŽƌƚĂďůĞ�ZĂĚŝŽ�ZĞƉůĂĐĞŵĞŶƚ ΨϮϬϱ͕ϬϬϬ ΨϮϬϱ͕ϬϬϬ
ZĞĐŽƌĚƐ�ĂŶĚ�ZĞƉŽƌƚŝŶŐ�^ǇƐƚĞŵ ΨϮϴ͕ϬϬϬ ΨϮϴ͕ϬϬϬ
ZĞƐĐƵĞ��ŵďƵůĂŶĐĞ�ƌĞƉůĂĐŝŶŐ�ϮϬϭϯ�&ŽƌĚ�,ŽƌƚŽŶ ΨϯϬϮ͕ϬϬϬ ΨϯϬϮ͕ϬϬϬ
dŚĞƌŵĂů�/ŵĂŐŝŶŐ��ĂŵĞƌĂƐ�ZĞƉůĂĐĞŵĞŶƚ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ

�KDDhE/dz�^�&�dz�Ͳ�WK>/���^�Zs/��^ Ψϭ͕ϭϬϵ͕ϬϬϬ Ψϭϯϱ͕ϬϬϬ ΨϮϬϯ͕ϬϬϬ Ψϭ͕ϰϰϳ͕ϬϬϬ
�ŶŝŵĂů��ŽŶƚƌŽů�sĞŚŝĐůĞ�ZĞƉůĂĐĞŵĞŶƚ Ψϰϱ͕ϬϬϬ Ψϰϱ͕ϬϬϬ
�ƵƚŽŵĂƚŝĐ��ǆƚĞƌŶĂů��ĞĨŝďƌŝůůĂƚŽƌƐ Ψϭϴ͕ϬϬϬ Ψϭϴ͕ϬϬϬ
�ƵůůĞƚ�WƌŽŽĨ�sĞƐƚ�WƌŽŐƌĂŵ Ψϳ͕ϬϬϬ Ψϳ͕ϬϬϬ
ZĂĚŝŽ�hƉŐƌĂĚĞͲZĞƉůĂĐĞŵĞŶƚ�WƌŽŐƌĂŵ Ψϵϲϳ͕ϬϬϬ Ψϵϲϳ͕ϬϬϬ
sĞŚŝĐůĞ�ZĞƉůĂĐĞŵĞŶƚ�WƌŽŐƌĂŵ Ψϭϯϱ͕ϬϬϬ Ψϭϯϱ͕ϬϬϬ ΨϭϰϬ͕ϬϬϬ ΨϰϭϬ͕ϬϬϬ

�KhE�/>�KE��'/E'�dZ�E^WKZd�d/KE��Ed�ZWZ/^��&hE� Ψϭϱ͕ϬϬϬ Ψϭϱ͕ϬϬϬ
sĂŶ�ZĞƉůĂĐĞŵĞŶƚ�WƌŽŐƌĂŵ Ψϭϱ͕ϬϬϬ Ψϭϱ͕ϬϬϬ

&��/>/d/�^ ΨϭϬ͕ϬϬϬ Ψϱϲϱ͕ϬϬϬ ΨϮϱϬ͕ϬϬϬ ΨϴϮϱ͕ϬϬϬ
�ƵŝůĚŝŶŐ�ĞǆƚĞƌŝŽƌ�ƌĞƉĂŝƌƐ�Ͳ�WĂƌŵĞŶƚĞƌ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
,s���ƌĞƉůĂĐĞŵĞŶƚ�Ͳ��ĂůůŝŶ�>ŝďƌĂƌǇ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ
,s���ƵƉŐƌĂĚĞƐ�Ͳ�WĂƌŵĞŶƚĞƌ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
WĂƌŵĞŶƚĞƌ�^ĐŚŽŽů��ǆƚĞƌŝŽƌ�ZĞƉĂŝƌƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
WĂƌŵĞŶƚĞƌ�^ĐŚŽŽů�hƚŝůŝƚŝĞƐ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ
ZŽŽĨ�ƌĞƉůĂĐĞŵĞŶƚ�Ͳ��ĂůůŝŶ�>ŝďƌĂƌǇ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
dŽǁŶ�,Ăůů�Ͳ�ZĞŶŽǀĂƚŝŽŶƐ ΨϭϬ͕ϬϬϬ ΨϯϬϬ͕ϬϬϬ Ψϳϱ͕ϬϬϬ Ψϯϴϱ͕ϬϬϬ

,��>d,�Θ�,hD�E�^�Zs/��^ Ψϯϭϭ͕ϱϬϬ ΨϲϬϱ͕ϳϬϬ Ψϲϱ͕ϬϬϬ ΨϵϴϮ͕ϮϬϬ
�ĂƌƌŝĂŐĞ�,ŽƵƐĞ�ŝŶƚĞƌŝŽƌ�ƌĞŶŽǀĂƚŝŽŶ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ
�ŽŶǀĞƌƐŝŽŶ�ŽĨ�ƉƌŽƉĞƌƚǇ�ĂŶĚ�ƌĞƐƚĂƵƌĂŶƚ�ĨŝůĞƐ�ƚŽ�ĞůĞĐƚƌŽŶŝĐ�ĨŽƌŵĂƚ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ
,,^�KĨĨŝĐĞ�hƉĚĂƚĞͲWŚĂƐĞ�Ϯ Ψϲϱ͕ϬϬϬ Ψϲϱ͕ϬϬϬ
sĞƚĞƌĂŶƐ�DĞŵŽƌŝĂůƐ�ZĞƉĂŝƌƐ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
tŚŝƚƚĞŵŽƌĞ�ZŽďďŝŶƐ��ŽƚƚĂŐĞ Ψϱϭϱ͕ϬϬϬ Ψϱϭϱ͕ϬϬϬ
tŚŝƚƚĞŵŽƌĞ�ZŽďďŝŶƐ�,ŽƵƐĞ�Ͳ��ƵƉŽůĂ�ĂŶĚ�ƐůĂƚĞ�ƌŽŽĨ ΨϴϬ͕ϳϬϬ ΨϴϬ͕ϳϬϬ
tŚŝƚƚĞŵŽƌĞ�ZŽďďŝŶƐ�,ŽƵƐĞ�Ͳ��ǆƚĞƌŝŽƌ�WĂŝŶƚŝŶŐ�ĂŶĚ�tŝŶĚŽǁ�ZĞƉůĂĐĞŵĞŶƚ Ψϭϯϲ͕ϱϬϬ Ψϭϯϲ͕ϱϬϬ
tŚŝƚƚĞŵŽƌĞ�ZŽďďŝŶƐ�,ŽƵƐĞ�<ŝƚĐŚĞŶ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ

,hD�E�Z�^KhZ��^ Ψϭϲ͕ϯϵϳ Ψϭϲ͕ϯϵϳ
,ƵŵĂŶ�ZĞƐŽƵƌĐĞƐ��ƉƉůŝĐĂŶƚ�dƌĂĐŬŝŶŐ�ĂŶĚ�KŶͲďŽĂƌĚŝŶŐ Ψϭϲ͕ϯϵϳ Ψϭϲ͕ϯϵϳ

/E&KZD�d/KE�d��,EK>K'z ΨϳϮϴ͕ϳϲϬ ΨϲϮϬ͕ϬϬϬ ΨϳϰϮ͕ϴϲϬ ΨϮ͕Ϭϵϭ͕ϲϮϬ
�ƉƉůŝĐĂƚŝŽŶ�Θ�WĞƌŵŝƚƐ͕�DŽĚĞƌŶŝǌĂƚŝŽŶ�/ŶŝƚŝĂƚŝǀĞ ΨϭϯϮ͕ϴϲϬ ΨϭϯϮ͕ϴϲϬ
�ŽŶĨĞƌĞŶĐĞ�ZŽŽŵ�WƌĞƐĞŶƚĂƚŝŽŶ�dĞĐŚŶŽůŽŐǇ�WƌŽŐƌĂŵ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ
/ŶƚĞƌĨĂĐĞ�ďĞƚǁĞĞŶ�tĞďY��ĂŶĚ�WĞŽƉůĞ'/^�ĨŽƌ��Wt�ǁŽƌŬ�ŽƌĚĞƌƐ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ
DĂƚĐŚŝŶŐ�ĨƵŶĚƐ�ĨŽƌ�ƚĞĐŚŶŽůŽŐǇ�ŐƌĂŶƚ Ψϭϯ͕ϳϲϬ Ψϭϯ͕ϳϲϬ
^ĐŚŽŽů�Ͳ��ĚŵŝŶ��ŽŵƉƵƚĞƌƐ�ĂŶĚ�WĞƌŝƉŚĞƌĂůƐ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ
^ĐŚŽŽů�Ͳ�EĞƚǁŽƌŬ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ Ψϳϱ͕ϬϬϬ ΨϮϬ͕ϬϬϬ ΨϮϬ͕ϬϬϬ Ψϭϭϱ͕ϬϬϬ
^ĐŚŽŽů�Ͳ�ZĞƉůĂĐĞŵĞŶƚ��ĐĂĚĞŵŝĐ�W�ΖƐ��ŝƐƚƌŝĐƚ�tŝĚĞ ΨϰϮϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ ΨϰϬϬ͕ϬϬϬ Ψϭ͕ϮϮϬ͕ϬϬϬ
^ĐŚŽŽů�Ͳ�^ŽĨƚǁĂƌĞ�>ŝĐĞŶƐŝŶŐ ΨϲϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ ΨϭϰϬ͕ϬϬϬ
dŽǁŶ�DŝĐƌŽĐŽŵƉƵƚĞƌ�WƌŽŐƌĂŵ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϭϴϬ͕ϬϬϬ
dŽǁŶ�^ŽĨƚǁĂƌĞ�hƉŐƌĂĚĞƐ�Θ�^ƚĂŶĚĂƌĚŝǌĂƚŝŽŶ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ

/E^W��d/KE^ ΨϮϲ͕ϬϬϬ ΨϮϲ͕ϬϬϬ
WůƵŵďŝŶŐ��Ăƌ ΨϮϲ͕ϬϬϬ ΨϮϲ͕ϬϬϬ

>/�Z�Zz Ψϭϱϭ͕ϮϲϬ Ψϱϭ͕ϲϵϴ Ψϱϰ͕ϭϬϵ ΨϮϱϳ͕Ϭϲϳ
D>E��ƋƵŝƉŵĞŶƚ�^ĐŚĞĚƵůĞ Ψϱϭ͕ϲϵϴ Ψϱϰ͕ϭϬϵ ΨϭϬϱ͕ϴϬϳ
D>E��ƋƵŝƉŵĞŶƚ�^ĐŚĞĚƵůĞ�&zϮϬͲϮϰ Ψϰϭ͕ϮϲϬ Ψϰϭ͕ϮϲϬ
ZĞƉŽŝŶƚŝŶŐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
ZŽŽĨ�WĂƌĂƉĞƚ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ

W>�EE/E' Ψϴ͕ϭϳϲ͕ϱϬϬ Ψϯϳϱ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ Ψϴ͕ϳϬϭ͕ϱϬϬ
�ŝŬĞ�ZĂĐŬ�/ŶƐƚĂůůĂƚŝŽŶ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ
�>h��ŝŬĞƐ�ĞǆƉĂŶƐŝŽŶͬ�ŵĂŝŶƚĞŶĂŶĐĞ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
�ƵŝůĚŝŶŐ�ĞǆƚĞƌŝŽƌ�ƌĞƉĂŝƌƐ�ĂƐƐĞƐƐŵĞŶƚ�Ͳ�WĂƌŵĞŶƚĞƌ ΨϯϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ
�ǆƚĞƌŝŽƌ�ZĞƉĂŝƌƐͲ��ĂůůŝŶ�>ŝďƌĂƌǇ Ψϰϭ͕ϱϬϬ Ψϰϭ͕ϱϬϬ
,s���ĂƐƐĞƐƐŵĞŶƚ�Ͳ�WĂƌŵĞŶƚĞƌ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ
/ŶƚĞƌŝŽƌ�ĨŝŶŝƐŚ�ƌĞƉĂŝƌƐ�Ͳ��ĂůůŝŶ�>ŝďƌĂƌǇ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ
WĂƌŬŝŶŐ�ůŽƚ�ƵƉŐƌĂĚĞƐ�Ͳ��ĂůůŝŶ�>ŝďƌĂƌǇ ΨϯϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ
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dŽǁŶ�ŽĨ��ƌůŝŶŐƚŽŶ
�ĂƉŝƚĂů�^ƉĞŶĚŝŶŐ�dŚƌĞĞ�zĞĂƌ�,ŝƐƚŽƌǇ

ϮϬϮϬ ϮϬϮϭ ϮϬϮϮ 'ƌĂŶĚ�dŽƚĂů
^ĞŶŝŽƌ��ĞŶƚĞƌͬ�ĞŶƚƌĂů�^ĐŚŽŽů�ZĞŶŽǀĂƚŝŽŶ Ψϴ͕Ϭϱϱ͕ϬϬϬ ΨϮϱϬ͕ϬϬϬ Ψϴ͕ϯϬϱ͕ϬϬϬ
dŽǁŶǁŝĚĞ�����ĂĐĐĐĞƐƐŝďŝůŝƚǇ�ƵƉŐƌĂĚĞƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϮϬϬ͕ϬϬϬ

Wh�>/��tKZ<^���D�d�Zz��/s/^/KE ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ
,ĞĂĚƐƚŽŶĞ��ůĞĂŶŝŶŐ�Θ�ZĞƉĂŝƌ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ

Wh�>/��tKZ<^��E'/E��Z/E'��/s/^/KE Ψϳϳϱ͕ϬϬϬ ΨϯϬ͕ϬϬϬ ΨϴϬϱ͕ϬϬϬ
>ĂŬĞ�^ƚƌĞĞƚͬ�ŝŬĞǁĂǇ�/ŶƚĞƌƐĞĐƚŝŽŶ�/ŵƉƌŽǀĞŵĞŶƚƐ ΨϳϱϬ͕ϬϬϬ ΨϳϱϬ͕ϬϬϬ
ZŽĂĚǁĂǇ��ŽŶƐƵůƚŝŶŐ�^ĞƌǀŝĐĞƐ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ
hƚŝůŝƚǇ�sĞŚŝĐůĞ�;�ŶŐŝŶĞĞƌŝŶŐ�ϭͿ ΨϯϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ

Wh�>/��tKZ<^�,/',t�z��/s/^/KE ΨϮ͕ϴϰϬ͕ϵϳϱ Ψϯ͕Ϯϲϯ͕ϳϳϮ ΨϮ͕ϲϭϳ͕Ϭϰϰ Ψϴ͕ϳϮϭ͕ϳϵϭ
ϭ�dŽŶ��ƵŵƉ�dƌƵĐŬ�ǁͲWůŽǁͲ^ĂŶĚĞƌ Ψϲϴ͕ϬϬϬ ΨϳϮ͕ϬϬϬ ΨϭϰϬ͕ϬϬϬ
ϯϯ͕ϬϬϬ�'st��ƵŵƉ�dƌƵĐŬ�ǁͲWůŽǁ ΨϭϮϱ͕ϬϬϬ Ψϭϰϰ͕ϬϬϬ ΨϮϲϵ͕ϬϬϬ
ϯϯ͕ϬϬϬ�'st��ƵŵƉ�dƌƵĐŬ�ǁͲWůŽǁ�;,ŝŐŚǁĂǇ�ϭͿ ΨϭϰϬ͕ϬϬϬ ΨϭϰϬ͕ϬϬϬ
ϯͲϰ�dŽŶ�WŝĐŬͲƵƉ͕�ϰǁĚ�ǁͲWůŽǁ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
ϰϰ͕ϬϬϬ�'st͕�ϰt��dƌƵĐŬ�ǁͲ^ĂŶĚĞƌ Ψϭϲϴ͕ϬϬϬ Ψϭϴϰ͕ϵϭϮ ΨϯϱϮ͕ϵϭϮ
�ĐĐĞƐƐŝďŝůŝƚǇ�/ŵƉƌŽǀĞŵĞŶƚƐ�;KǀĞƌƌŝĚĞ�ϮϬϭϵͿ ΨϮϬϬ͕ϬϬϬ ΨϮϬϱ͕ϬϬϬ ΨϰϬϱ͕ϬϬϬ
�ĂĐŬŚŽĞͲ>ŽĂĚĞƌ�Ͳ�ϭ͘ϱ��z ΨϭϭϬ͕ϬϬϬ ΨϭϭϬ͕ϬϬϬ
�ŚĂƉƚĞƌ�ϵϬ�ZŽĂĚǁĂǇ ΨϳϱϬ͕ϬϬϬ ΨϳϱϬ͕ϬϬϬ ΨϳϱϬ͕ϬϬϬ ΨϮ͕ϮϱϬ͕ϬϬϬ
/ŶƐƚĂůů�^ŝĚĞǁĂůŬ�ZĂŵƉƐ�Ͳ����' ΨϭϮϱ͕ϬϬϬ ΨϭϮϱ͕ϬϬϬ ΨϭϮϱ͕ϬϬϬ Ψϯϳϱ͕ϬϬϬ
>ŝŶĞ�^ƚƌŝƉŝŶŐ�DĂĐŚŝŶĞ Ψϭϯ͕ϬϬϬ Ψϭϯ͕ϬϬϬ
ZŽĂĚǁĂǇ�ZĞĐŽŶƐƚƌƵĐƚŝŽŶ ΨϯϱϬ͕ϬϬϬ ΨϱϱϬ͕ϬϬϬ ΨϯϱϬ͕ϬϬϬ Ψϭ͕ϮϱϬ͕ϬϬϬ
ZŽĂĚǁĂǇ�ZĞĐŽŶƐƚƌƵĐƚŝŽŶ�KǀĞƌƌŝĚĞ�ϮϬϭϭ Ψϰϳϱ͕ϰϳϱ Ψϰϴϳ͕ϯϲϬ Ψϰϵϵ͕ϱϰϰ Ψϭ͕ϰϲϮ͕ϯϳϵ
^ĂŶĚĞƌ��ŽĚǇ Ψϭϳ͕ϱϬϬ Ψϭϳ͕ϱϬϬ Ψϭϳ͕ϱϬϬ ΨϱϮ͕ϱϬϬ
^ŝĚĞǁĂůŬ�ZĂŵƉ�/ŶƐƚĂůůĂƚŝŽŶ Ψϲϱ͕ϬϬϬ Ψϲϱ͕ϬϬϬ Ψϲϱ͕ϬϬϬ Ψϭϵϱ͕ϬϬϬ
^ŝĚĞǁĂůŬƐ�ĂŶĚ��ƵƌďƐƚŽŶĞƐ ΨϱϬϬ͕ϬϬϬ ΨϱϱϬ͕ϬϬϬ ΨϯϬϬ͕ϬϬϬ Ψϭ͕ϯϱϬ͕ϬϬϬ
^ŶŽǁ�WůŽǁ�ZĞƉůĂĐĞŵĞŶƚ ΨϭϮ͕ϬϬϬ ΨϭϮ͕ϬϬϬ
^ƚƌĞĞƚ�^ǁĞĞƉĞƌ ΨϮϮϱ͕ϬϬϬ ΨϮϮϱ͕ϬϬϬ
dƌĂĨĨŝĐ�^ŝŐŶĂů�DĂŝŶƚ�Θ�hƉŐƌĂĚĞƐ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ
sĂƌŝĂďůĞ�DĞƐƐĂŐĞ��ŽĂƌĚ ΨϮϬ͕ϬϬϬ ΨϮϬ͕ϬϬϬ

Wh�>/��tKZ<^�D�Z ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ
dƌĂĨĨŝĐ�^ŝŐŶĂů�DĂŝŶƚ�Θ�hƉŐƌĂĚĞƐ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ

Wh�>/��tKZ<^�E�dhZ�>�Z�^KhZ��^��/s/^/KE ΨϭϬϮ͕ϬϬϬ ΨϭϴϬ͕ϬϬϬ ΨϮϭϰ͕ϬϬϬ Ψϰϵϲ͕ϬϬϬ
ϭ�dŽŶ�ϰǆϮ�WŝĐŬƵƉ Ψϰϰ͕ϬϬϬ Ψϰϰ͕ϬϬϬ
ϭ�dŽŶ�WŝĐŬƵƉ�dƌƵĐŬ�ǁͲ�ƵŵƉ��ŽĚǇ ΨϲϮ͕ϬϬϬ Ψϲϰ͕ϬϬϬ ΨϭϮϲ͕ϬϬϬ
ϯͲϰ�dŽŶ�WŝĐŬƵƉ�dƌƵĐŬ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
�ŽŽŵͲ�ƵŵƉͲ�ŚŝƉ�dƌƵĐŬ ΨϭϴϬ͕ϬϬϬ ΨϭϴϬ͕ϬϬϬ
DŽǁĞƌ�ϭϯϬΗ�ǁ�tŝŶŐ��ĞĐŬ Ψϲϴ͕ϬϬϬ Ψϲϴ͕ϬϬϬ
ZŝĚĞͲKŶ�DŽǁĞƌ Ψϯϴ͕ϬϬϬ Ψϯϴ͕ϬϬϬ

Wh�>/��tKZ<^�WZKW�Zd/�^��/s/^/KE ΨϮϵ͕ϰϬϬ͕ϬϬϬ Ψϰ͕ϴϬϬ͕ϬϬϬ Ψϯ͕ϱϮϯ͕ϲϬϬ Ψϯϳ͕ϳϮϯ͕ϲϬϬ
�Wt�&ĂĐŝůŝƚǇ�Ͳ�^ŝƚĞ�/ŵƉƌŽǀĞŵĞŶƚƐ ΨϮϵ͕ϰϬϬ͕ϬϬϬ ΨϮϵ͕ϰϬϬ͕ϬϬϬ
�Wt�&ĂĐŝůŝƚǇ�Ͳ�^ŝƚĞ�/ŵƉƌŽǀĞŵĞŶƚƐ�Ͳ��ĚĚŝƚŝŽŶĂů�Ϯ Ψϰ͕ϴϬϬ͕ϬϬϬ Ψϰ͕ϴϬϬ͕ϬϬϬ
�Wt�&ĂĐŝůŝƚǇ�Ͳ�^ŝƚĞ�/ŵƉƌŽǀĞŵĞŶƚƐ�Ͳ��ĚĚŝƚŝŽŶĂů�&ŝŶĂů Ψϯ͕ϱϮϯ͕ϲϬϬ Ψϯ͕ϱϮϯ͕ϲϬϬ

Wh�>/��tKZ<^�t�d�Zͬ^�t�Z��/s/^/KE Ψϯ͕ϭϭϮ͕ϬϬϬ ΨϮ͕ϳϮϳ͕ϬϬϬ ΨϮ͕ϴϯϵ͕ϬϬϬ Ψϴ͕ϲϳϴ͕ϬϬϬ
ϭ�ƚŽŶ��ƵŵƉ�dƌƵĐŬ ΨϲϮ͕ϬϬϬ ΨϲϮ͕ϬϬϬ
ϯϯ͕ϬϬϬ�'st��ƵŵƉ�dƌƵĐŬ�ǁͲƉůŽǁ�;tĂƚĞƌ�ϭͿ ΨϭϮϵ͕ϬϬϬ ΨϭϮϵ͕ϬϬϬ
�ƌĂŝŶĂŐĞ�ZĞŚĂď�Ͳ�ZĞŐƵůĂƚŽƌǇ��ŽŵƉůŝĂŶĐĞ�;�ŚͲϯϬϴͿ ΨϮϱϬ͕ϬϬϬ ΨϮϱϬ͕ϬϬϬ ΨϯϬϬ͕ϬϬϬ ΨϴϬϬ͕ϬϬϬ
�ŶĐůŽƐĞĚ�dƌĂŝůĞƌ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ
,ǇĚƌĂŶƚ�ĂŶĚ�sĂůǀĞ�ƌĞƉůĂĐĞŵĞŶƚ�ƉƌŽŐƌĂŵ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϯϬϬ͕ϬϬϬ
^ĞǁĞƌ�^ǇƐƚĞŵ�ZĞŚĂďŝůŝƚĂƚŝŽŶ ΨϵϬϬ͕ϬϬϬ ΨϵϬϬ͕ϬϬϬ ΨϵϬϬ͕ϬϬϬ ΨϮ͕ϳϬϬ͕ϬϬϬ
^ŵĂůů��ƋƵŝƉŵĞŶƚ Ψϱ͕ϬϬϬ Ψϱ͕ϬϬϬ
hƚŝůŝƚǇ�dƌƵĐŬ�;tĂƚĞƌͬ^ĞǁĞƌ�ϭͿ Ψϰϳ͕ϬϬϬ Ψϰϳ͕ϬϬϬ
hƚŝůŝƚǇ�sĞŚŝĐůĞ�;tĂƚĞƌͬ^ĞǁĞƌ�ϭͿ ΨϯϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ
sĂĐƵƵŵͬ:Ğƚ�dƌƵĐŬ Ψϯϵϱ͕ϬϬϬ Ψϯϵϱ͕ϬϬϬ
tĂƚĞƌ�^ǇƐƚĞŵ�ZĞŚĂďŝůŝƚĂƚŝŽŶ Ψϭ͕ϰϬϬ͕ϬϬϬ Ψϭ͕ϰϬϬ͕ϬϬϬ Ψϭ͕ϰϬϬ͕ϬϬϬ Ψϰ͕ϮϬϬ͕ϬϬϬ

WhZ�,�^/E' Ψϱϯ͕ϬϬϬ Ψϱϭ͕ϰϯϱ Ψϰϰ͕Ϯϴϰ Ψϭϰϴ͕ϳϭϵ
WŚŽƚŽĐŽƉŝĞƌ�ZĞƉůĂĐĞŵĞŶƚ�WƌŽŐƌĂŵ Ψϱϯ͕ϬϬϬ Ψϱϭ͕ϰϯϱ Ψϰϰ͕Ϯϴϰ Ψϭϰϴ͕ϳϭϵ

Z��Z��d/KE Ψϯ͕ϭϯϱ͕ϬϬϬ ΨϰϭϬ͕ϬϬϬ Ψϴϱ͕ϬϬϬ Ψϯ͕ϲϯϬ͕ϬϬϬ
����^ƚƵĚǇ�/ŵƉůĞŵĞŶƚĂƚŝŽŶ�WƌŽŐƌĂŵ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ
&ĞĂƐŝďŝůŝƚǇ�^ƚƵĚǇ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϭϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ
WůĂǇŐƌŽƵŶĚ��ƵĚŝƚ�ĂŶĚ�^ĂĨĞƚǇ�/ŵƉƌŽǀĞŵĞŶƚƐ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ
WŽĞƚƐ��ŽƌŶĞƌ�&ŝĞůĚ Ψϳϱ͕ϬϬϬ Ψϳϱ͕ϬϬϬ
ZĞƐĞƌǀŽŝƌ�/ŵƉƌŽǀĞŵĞŶƚƐ�WŚĂƐĞ�// Ψϯ͕ϬϬϬ͕ϬϬϬ Ψϯ͕ϬϬϬ͕ϬϬϬ
ZĞƐĞƌǀŽŝƌ�/ŵƉƌŽǀĞŵĞŶƚƐ�WŚĂƐĞ�//�^ƵƉƉůĞŵĞŶƚ ΨϯϱϬ͕ϬϬϬ ΨϯϱϬ͕ϬϬϬ

Z���s�>KWD�Ed��K�Z� ΨϰϮ͕ϱϬϬ ΨϮϯϲ͕ϰϵϰ ΨϯϬϬ͕ϬϬϬ Ψϱϳϴ͕ϵϵϰ
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dŽǁŶ�ŽĨ��ƌůŝŶŐƚŽŶ
�ĂƉŝƚĂů�^ƉĞŶĚŝŶŐ�dŚƌĞĞ�zĞĂƌ�,ŝƐƚŽƌǇ

ϮϬϮϬ ϮϬϮϭ ϮϬϮϮ 'ƌĂŶĚ�dŽƚĂů
�ŽŝůĞƌ�ƌĞƉůĂĐĞŵĞŶƚ�Ͳ�:ĞĨĨĞƌƐŽŶ��ƵƚƚĞƌ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ
/ŶƚĞƌŝŽƌ�ĨŝŶŝƐŚ�ƵƉŐƌĂĚĞƐ�Ͳ�:ĞĨĨĞƌƐŽŶ��ƵƚƚĞƌ ΨϮϮ͕ϱϬϬ Ψϯϳ͕ϱϬϬ ΨϲϬ͕ϬϬϬ
/ŶƚĞƌŝŽƌ�ƌĞƉĂŝƌƐ�Ͳ�Ϯϯ�DĂƉůĞ�^ƚƌĞĞƚ ΨϮϬ͕ϬϬϬ Ψϰϲ͕ϵϮϮ Ψϲϲ͕ϵϮϮ
:ĞĨĨĞƌƐŽŶ��ƵƚƚĞƌ�,ŽƵƐĞ�ďŽŝůĞƌ�ƌĞƉůĂĐĞŵĞŶƚ ΨϬ ΨϬ
tŚŝƚƚĞŵŽƌĞ�WĂƌŬ�ƵƉŐƌĂĚĞƐ ΨϭϮϳ͕ϬϳϮ ΨϯϬϬ͕ϬϬϬ ΨϰϮϳ͕ϬϳϮ

^�,KK>^ Ψϭ͕ϴϬϱ͕ϬϬϬ Ψϭ͕ϵϮϰ͕ϲϱϬ ΨϳϮϯ͕ϬϬϬ Ψϰ͕ϰϱϮ͕ϲϱϬ
�ĐƚŝǀŝƚǇ�sĂŶ�Ͳ��ĨƚĞƌ�^ĐŚŽŽů�WƌŽŐƌĂŵ Ψϱϱ͕ϬϬϬ Ψϱϱ͕ϬϬϬ
�ŝƌ��ŽŶĚŝƚŝŽŶŝŶŐ�^ƚƵĚǇ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
�ŝƐŚŽƉ��ŶǀĞůŽƉĞ�ZĞƉĂŝƌƐ ΨϯϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ
�ŝƐŚŽƉ�^ĐŚŽŽů�WĂŝŶƚŝŶŐ Ψϯϱ͕ϬϬϬ Ψϯϱ͕ϬϬϬ
�ƵƐ�ηϭϬϭ�Ͳ�ϱϯ�WĂƐƐĞŶŐĞƌ Ψϵϱ͕ϬϬϬ Ψϵϱ͕ϬϬϬ
�ƵƐ�ηϭϬϮ�Ͳ�ϱϯ�ƉĂƐƐĞŶŐĞƌ�ďƵƐ Ψϵϱ͕ϬϬϬ Ψϵϱ͕ϬϬϬ
�ƵƐ�ηϭϬϴ�Ͳ�ϱϯ�ƉĂƐƐĞŶŐĞƌ�ďƵƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
�ƵƐƚŽĚŝĂů��ƋƵŝƉŵĞŶƚ Ψϭϯ͕ϬϬϬ Ψϭϯ͕ϬϬϬ ΨϮϲ͕ϬϬϬ
�ŶĞƌŐǇ��ĨĨŝĐŝĞŶĐǇ�WƌŽũĞĐƚƐ ΨϮϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
�ŶŐŝŶĞĞƌŝŶŐ�^ƚƵĚǇ ΨϭϱϬ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ
&ĂĐŝůŝƚŝĞƐ�sĞŚŝĐůĞ�ZĞƉůĂĐĞŵĞŶƚ ΨϱϬ͕ϬϬϬ Ψϴϱ͕ϬϬϬ Ψϭϯϱ͕ϬϬϬ
'ŝďďƐ�^ĐŚŽŽů�,s����ĂƚǁĂůŬƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ
,ĂƌĚǇ��ĐĐĞƐƐŝďŝůŝƚǇ�/ŵƉƌŽǀĞŵĞŶƚƐ ΨϮϱ͕ϬϬϬ ΨϮϱ͕ϬϬϬ
,ĂƌĚǇ�WůĂǇŐƌŽƵŶĚ ΨϯϰϬ͕ϬϬϬ ΨϯϰϬ͕ϬϬϬ
,ĂƌĚǇ�WůĂǇŐƌŽƵŶĚ�^ƵƉƉůĞŵĞŶƚĂů Ψϱϳϭ͕ϵϬϬ Ψϱϳϭ͕ϵϬϬ
,ĂƌĚǇ�ZĞƌŽŽĨŝŶŐ�ĂŶĚ��ŶǀĞůŽƉĞ�WŚĂƐĞ�/ ΨϯϱϬ͕ϬϬϬ ΨϯϱϬ͕ϬϬϬ
>ĂŶĚƐĐĂƉĞ�/ŵƉƌŽǀĞŵĞŶƚƐ�Ͳ��ŝƐŚŽƉ�^ĐŚŽŽů ΨϭϮϱ͕ϬϬϬ ΨϭϮϱ͕ϬϬϬ
KƚƚŽƐŽŶ��ůĞǀĂƚŽƌ ΨϮϮϬ͕ϬϬϬ ΨϮϮϬ͕ϬϬϬ
KƚƚŽƐŽŶ��ǆƚĞƌŝŽƌ�^ƚĞƉ�ZĞƉĂŝƌ ΨϮϬ͕ϬϬϬ ΨϮϬ͕ϬϬϬ
KƚƚŽƐŽŶ��ǆƚĞƌŝŽƌ�^ƚĞƉ�tŽƌŬ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
KƚƚŽƐŽŶ�,ǀĂĐ�ZŽŽĨ�dŽƉ�hŶŝƚƐ ΨϬ ΨϬ
KƚƚŽƐŽŶ�,s���ZŽŽĨƚŽƉ�hŶŝƚ ΨϯϬϬ͕ϬϬϬ ΨϯϬϬ͕ϬϬϬ
KƚƚŽƐŽŶ�>ŝĨƚ ΨϯϬ͕ϬϬϬ ΨϯϬ͕ϬϬϬ
WĞŝƌĐĞ�WůĂǇŐƌŽƵŶĚ�ZĞŶŽǀĂƚŝŽŶƐ ΨϮϲϵ͕ϳϱϬ ΨϮϲϵ͕ϳϱϬ
WŚŽƚŽĐŽƉŝĞƌ�>ĞĂƐĞ�WƌŽŐƌĂŵ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ ΨϯϲϬ͕ϬϬϬ
ZĞƉůĂĐĞ�dƌƵĐŬ�ĂŶĚ�WůŽǁ ΨϱϬ͕ϬϬϬ ΨϱϬ͕ϬϬϬ
^ĐŚŽŽů�WůĂǇŐƌŽƵŶĚ�hƉŐƌĂĚĞƐ ΨϯϬϬ͕ϬϬϬ ΨϯϬϬ͕ϬϬϬ
^ĞĐƵƌŝƚǇ�hƉĚĂƚĞƐ ΨϰϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϮϰϬ͕ϬϬϬ
dŚŽŵƉƐŽŶ�,ĞĂƚ�WƵŵƉ�ZĞƉůĂĐĞŵĞŶƚ Ψϯϱ͕ϬϬϬ Ψϯϱ͕ϬϬϬ
sĂŶ�η�ϭϭϬ�Ͳ�ƉĂƐƐĞŶŐĞƌ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
sĂŶ�ηϭϬϱ�Ͳ�ϴ�WĂƐƐĞŶŐĞƌ��ǆƉůŽƌĞƌ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
sĂŶ�ηϭϭϮ�Ͳ��ƚŚůĞƚŝĐƐ�sĂŶ Ψϰϱ͕ϬϬϬ Ψϰϱ͕ϬϬϬ
tŝŶĚŽǁ�^ĐƌĞĞŶƐ�ŝŶ�^ĐŚŽŽůƐ ΨϲϬ͕ϬϬϬ ΨϲϬ͕ϬϬϬ ΨϭϮϬ͕ϬϬϬ

^�>��d��K�Z� Ψϭϭϰ͕ϬϬϬ Ψϭϭϰ͕ϬϬϬ
sŽƚŝŶŐ�DĂĐŚŝŶĞƐ Ψϭϭϰ͕ϬϬϬ Ψϭϭϰ͕ϬϬϬ

dZ��^hZ�Z ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ
DƵůƚŝͲ^ƉĂĐĞ�WĂƌŬŝŶŐ�DĞƚĞƌ�ZĞƉůĂĐĞŵĞŶƚ ΨϰϬ͕ϬϬϬ ΨϰϬ͕ϬϬϬ

s�d�Z�E^Ζ�D�DKZ/�>�Z/E<��Ed�ZWZ/^��&hE� ΨϭϳϬ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ ΨϬ ΨϯϮϬ͕ϬϬϬ
�ůĞĂĐŚĞƌ�>ŝĨƚ ΨϭϱϬ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ
�ŽŝůĞƌ�ZĞƉůĂĐĞŵĞŶƚ ΨϭϱϬ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ
�Ě��ƵƌŶƐ��ƌĞŶĂ�ZŽŽĨ�tŽƌŬ ΨϮϬ͕ϬϬϬ ΨϬ ΨϮϬ͕ϬϬϬ

'ƌĂŶĚ�dŽƚĂů ΨϱϮ͕ϯϭϭ͕ϰϵϱ Ψϭϲ͕ϲϬϰ͕ϭϰϲ Ψϭϭ͕ϵϵϲ͕ϴϵϳ ΨϴϬ͕ϵϭϮ͕ϱϯϴ

�ǆŚŝďŝƚ�/s͗��ĂƉŝƚĂů�^ƉĞŶĚŝŶŐ�&zϮϬϮϬͲ&zϮϬϮϮ�,ŝƐƚŽƌǇ 34



%XLOGLQJV�8VHG�E\�WKH�7RZQ�RI�$UOLQJWRQ�LQ�����

%XLOGLQJ

)RRWSULQW�
6TXDUH�)HHW�
�VRXUFH� <HDU�%XLOW

<HDU��RI�
&RPSOHWLQJ�/DVW�
0DMRU�5HQRYDWLRQ

(VWLPDWHG�
<HDU�RI�

&RPSOHWLQJ�
1H[W�0DMRU�
5HQRYDWLRQ

&RPPXQLW\�6DIHW\�%XLOGLQJV
7RZHU�)LUH�6WDWLRQ��3DUN�&LUFOH� ����� ����
+LJKODQG�)LUH�6WDWLRQ ����� ���� ����
&HQWUDO�)LUH�6WDWLRQ��+HDGTXDUWHUV� ������ ���� ����
&RPPXQLW\�6DIHW\�%XLOGLQJ ������ ���� ����
'RJ�3RXQG �������D�

3XEOLF�6FKRRO�%XLOGLQJV
%LVKRS�(OHP��6FKRRO ������ ���� ����
%UDFNHWW�(OHP��6FKRRO ������ ����
'DOOLQ�(OHP��6FKRRO ������ ���� ����
+DUG\�(OHP��6FKRRO ������ ���� ������$GGLWLRQ�����
3HLUFH�(OHP��6FKRRO ������ ����
6WUDWWRQ�(OHP��6FKRRO ������ ���� ����������������
7KRPSVRQ�(OHP��6FKRRO ������ ���� $GGLWLRQ�����
*LEEV�6FKRRO��UHYHUWLQJ�WR�6FKRRO�'HSW�-XQH������ ������ ���� ����
2WWRVRQ�0LGGOH�6FKRRO ������� ���� ����
$UOLQJWRQ�+LJK�6FKRRO����EXLOGLQJV� ������� �����WR���� �������
3LHUFH�)LHOG��6QDFN�6KDFN� ����
6S\�3RQG�)LHOG�+RXVH �����D�

/LEUDULHV
5REELQV�/LEUDU\ ������ ���� ����
)R[�/LEUDU\ ����� ���� ����
��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
0DQDJHG�E\�$UOLQJWRQ�5HGHYHORSPHQW�%RDUG
)RUPHU�&HQWUDO�6FKRRO�%OGJ� �������D� ������G� ���� ����
Former Crosby School Bldg. 40167 (a) 1895 1991 Sold 2012
-HIIHUVRQ�&XWWHU�+RXVH ����� ������:� ����
���0DSOH�6W� ����� ���� ����

0DQDJHG�E\�WKH�7RZQ�0DQDJHU
V�2IILFH
)RUPHU�3DUPHQWHU�6FKRRO�%OGJ� �������D� ���� ���� 3DUWLDO�����

)RUPHU�'DOOLQ�/LEUDU\�%OGJ� �����D� ���� ����
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%XLOGLQJV�8VHG�E\�WKH�7RZQ�RI�$UOLQJWRQ�LQ�����

%XLOGLQJ

)RRWSULQW�
6TXDUH�)HHW�
�VRXUFH� <HDU�%XLOW

<HDU��RI�
&RPSOHWLQJ�/DVW�
0DMRU�5HQRYDWLRQ

(VWLPDWHG�
<HDU�RI�

&RPSOHWLQJ�
1H[W�0DMRU�
5HQRYDWLRQ

'HSW��RI�3XEOLF�:RUNV
%OGJ��$��'LUHFWRU�(QJLQHHU�,QVSHFWLRQ� �������D� ���� ����" ����
%OGJ��%��$VVHPEO\�+DOO� ������D� ���� ����" ����
%OGJ��&��0DLQWHQDQFH�*DUDJH� �������D� ���������
%OGJ��'��6QRZ�)LJKWLQJ�*DUDJH� ������D� ���������
Bldg.-E (Administrative Offices, DPW+Inspectional 
Services, Maintenance Garage) ����

Bldg.-E (Small Salt Shed) 2304 (a) Demolished
Bldg.-G (Large Salt Shed) Demolished
Salt Shed ����
7UDQVIHU�6WDWLRQ ������D�
5\GHU�6WUHHW�*DUDJH ������D� ����

&HPHWHU\�'HSW�
&HP��%OGJ��$��&KDSHO�	�2IILFH� ������P� ���� ����
&HP��*DUDJH �����P� F������

3DUNV�	�5HFUHDWLRQ
6SRUWV�&HQWHU�5LQN ������ ���� ����
%DWK�+RXVH�DW�$UOLQJWRQ�5HVHUYRLU �����D� ����
3XPS�+RXVH�DW�$UOLQJWRQ�5HVHUYRLU ����

2WKHU�7RZQ�RZQHG�%OGJV�
$UOLQJWRQ�7RZQ�+DOO� ������ ���� ���� 2QJRLQJ
�������	�$QQH[ �VHH�DERYH� ���� ���� 2QJRLQJ
-DUYLV�+RXVH��/DZ�2IILFH� ������D� ����
0W��*LOERD�+RXVH ����� ����
:KLWWHPRUH�5REELQV�+RXVH ������D� ���� ����

6RXUFHV����D��DSSUDLVDO�LQ������DQG��������G��5LFKDUG�'XII\���P��0DUN�0LDQR

��

1RWH����7KLV�WDEOH�LV�WKH�ODWHVW�GUDIW�RI�D�ZRUN�LQ�SURJUHVV���,W�LQFOXGHV�DOO�UHOHYDQW�LQIRUPDWLRQ�WKDW�WKH�&DSLWDO�3ODQQLQJ�
&RPPLWWHH�KDV�FROOHFWHG��:H�ZLOO�FRQWLQXH�WR�ORRN�IRU�FRUUHFWLRQV�DQG�DGGLWLRQDO�LQIRUPDWLRQ�
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